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I INTRODUCTION

A. Purpose and Intent.

This Consolidated Service Plan (the "Service Plan"), submitted in accordance
with the requirements of the Special District Control Act (the “Act”) (Section 32-1-101, et seq.,
of the Colorado Revised Statutes), sets forth a proposal for the formation of four proposed
metropolitan districts Timnath Ranch Metropolitan Districts Nos. 1, 2, 3 and 4 (collectively the
“Districts” or individually the “District”) which are intended to be independent units of local
government, separate and distinct from the Town, and, except as may otherwise be provided for
by State or local law or this Service Plan, their activities are subject to review by the Town only
insofar as they may deviate in a material matter from the requirements of this Service Plan or the
Act. The proposed Districts are located wholly within the Town of Timnath, Colorado (“Town”
or “Timnath™), and the Districts are generally located east of Interstate 25 and Larimer County
Road 3, North of Larimer County Road 36, South of Harmony Road, and West of Larimer
County Road 1.

It is intended that the Districts will provide public improvements (“Public
Improvements”) necessary and appropriate for the development of a project within the Town of
Timnath (the “Town”) to be known as Timnath Ranch (the “Project”). The Public Improvements
will be constructed for the use and benefit of all anticipated inhabitants and taxpayers of the

Districts. The primary purpose of the Districts will be to finance the construction of these Public
Improvements.

District No. 1 is proposed to be the Operating District, and is expected to
coordinate the financing, construction, operations and maintenance of all Public Improvements.
The Operating District will be permitted to provide public services and facilities throughout the
Districts pursuant to the Service Plan. The Operating District will be responsible for managing
the construction and operation of facilities and Public Improvements for the Project as well as
coordinating the financing and management of the public facilities and services as approved by
the Town throughout the Project.

District Nos. 2, 3 and 4 are proposed to be the Financing Districts which are
expected to include all of the future residential and/or non-residential development comprising
the Project. The Financing Districts will be responsible for producing property tax and other
revenue sufficient to pay the costs of operations and debt service expenses incurred for the
Public Improvements, until such obligations are discharged, creating mutual benefits for Timnath
Ranch and the Town. It is currently planned that District No. 2 will contain residential
development, District No. 3 will contain commercial development, and District No. 4 will
contain commercial - industrial development.

B. Need for the Districts.

There are currently no other governmental entities, including the Town, located in
the immediate vicinity of the Districts that consider it desirable, feasible or practical to undertake
the planning, design, acquisition, construction, installation, ownership, operation, maintenance,
relocation, redevelopment and/or financing of the Public Improvements needed for the Project.



Formation of the Districts is therefore necessary in order for the Public Improvements required
for the Project to be provided in the most economic manner possible.

C. District Functions Generally.

The Districts shall be authorized to provide for the planning, design, acquisition,
construction, installation, financing, ownership, operation, maintenance, relocation and
redevelopment of the Public Improvements from the proceeds of Debt to be issued by the
Districts, and from other legally available revenues. All Debt that is payable from a pledge of
property taxes is expected to be repaid by a tax mill levy no higher than the Maximum Debt Mill
Levy. Debt which is issued within these parameters will insulate property owners from
excessive tax burdens to support the servicing of the Debt and will result in a timely and
reasonable discharge of the Debt.

The Districts expect to own, operate and maintain certain Public Improvements
not dedicated to the Town or other governmental entities. A general description of the Public
Improvements expected to be retained, operated and maintained by the Districts is further
described in Section V.A.1. It is expected that certain Public Improvements will be dedicated to
either the Town or to other governmental entities according to the applicable procedures for the
specific entity (including but not limited to standards relating to construction). The Districts are
authorized to own, operate and maintain Public Improvements that are not dedicated to the Town
or other governmental entities.

The Town shall have and will exercise sole and exclusive jurisdiction over land
use and building, e.g., zoning, subdivision, building permit, and decisions affecting development
of property within the boundaries of the Districts. Construction of all Public Improvements shall
be subject to applicable ordinances, codes and regulations of the Town.

It is the intent of the Districts to consolidate and/or dissolve upon payment or
defeasance of all Debt incurred or upon a court determination that adequate provision has been
made for the payment of all Debt, and if any District has authorized operating functions under an
intergovernmental agreement with the Town, to retain only the power necessary to impose and
collect taxes or fees to pay for these costs and to perform these functions.

D. Multiple District Structure.

It is anticipated that the Districts, may separately or cooperatively undertake the
financing, construction, integration, coordination and management of the infrastructure, services
and facilities, both within and outside of their boundaries. Using funds provided by and through
the Districts, certain public services and facilities necessary to serve the Project will be
constructed, owned and operated by the Districts or will be dedicated to other entities and/or
service providers, as appropriate. The nature of the functions and services to be provided by each
District shall be clarified in a Master IGA (defined below) between the Districts. The Master
IGA will establish a mechanism whereby the Districts may cooperatively fund, construct, install,
operate and maintain the Public Improvements. The Master IGA will be designed to help assure
the orderly development of the Public Improvements and essential services in accordance with
the requirements of the Service Plan for the Districts. The execution of such a Master IGA by the
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Districts 1s essential to the orderly implementation of the Service Plan. Said Master IGA may be
amended by mutual agreement of the Districts without the need to amend this Service Plan.

The use of a consolidated Service Plan for the Districts will help assure proper
coordination of the powers and authorities of the independent Districts, and will help avoid
confusion regarding the separate, but coordinated, purposes of the Districts which could arise if
separate service plans were used. Unless otherwise specifically noted herein, general provisions
of this Service Plan apply to all Timnath Ranch Metropolitan Districts. Where possible, however,

specific reference is made to an individual District to help distinguish the powers and authorities
of each District.

This multiple district structure is proposed because it provides several benefits to
the inhabitants of the Project and the Town. Multiple districts will assure that: (1) the necessary
services and improvements can be financed in the most favorable and efficient manner; (2) all
the services and improvements needed for the Project will be available when needed through
managed development; and (3) a reasonable mill levy and reasonable tax burden on all
residential property within the Districts will be maintained through managed financing and
coordinated completion of infrastructure improvements.

IL. DEFINITIONS

In this Service Plan, the following terms shall have the meanings indicated below, unless
the context hereof clearly requires otherwise:

Approved Development Plan: means a development plan or other process established by
the Town (including, but not limited to approval of a site plan, preliminary plat, or minor
development plat for any phase of the Project by the Town planning commission or by
the Town Council) for identifying, among other things, Public Improvements necessary
for facilitating development for property within the Districts as approved by the Town
pursuant to the Town Code and as amended pursuant to the Town Code from time to
time.

Board: means the board of directors of one District or the boards of directors of all
Districts, in the aggregate, as is contextually appropriate.

Debt: means bonds or other obligations not subject to annual appropriation for the
payment of which any District has promised to impose an ad valorem property tax mill
levy, to impose rates, fees, tolls, penalties or charges as permitted by applicable law, or to
pay from any other legally available revenues of the District, or any combination thereof.

Developer: means Timnath Ranch, LLC, a Colorado limited liability company, and its
affiliates, successors or assigns.

Development Fee: means the one-time development or system development fee imposed
by the Districts on a single family equivalent (residential) or per square-foot (non-
residential) basis at the time of lot sale to assist with the planning and development of the




Public Improvements, subject to the limitations set forth in Section VI of the Service
Plan. The Development Fee may be used to finance, pay Debt service, plan, acquire, and
construct, operate and maintain the Public Improvements.

District: means any one of the Timnath Ranch Metropolitan Districts No. 1 through 4.
District No. 1: means the Timnath Ranch Metropolitan District No. 1.

District No. 2: means the Timnath Ranch Metropolitan District No. 2.

District No. 3: means the Timnath Ranch Metropolitan District No. 3.

District No. 4: means the Timnath Ranch Metropolitan District No. 4.

District Pool: means a swimming pool or pools, together with related recreational

facilities, constructed, installed, acquired, funded or financed by one or more of the
Districts.

Districts: means District No. 1, District No. 2, District No. 3 and District No. 4
collectively.

Districts Boundaries: means the boundaries of the area described in the Districts
Boundaries Map.

Districts Boundaries Map: means the map attached hereto as Exhibit C, describing the
boundaries of the Districts.

Fees: means any fee, toll, rate, penalties, or charges imposed by the Districts for services,
programs or facilities, operation and maintenance provided by the Districts, as authorized
in Section 32-1-1001(1), C.R.S., as amended from time to time.

Financial Plan: means the Financial Plan described in Section VI and attached as Exhibit
E which describes (i) how the Public Improvements are to be financed; (i1) how the Debt
is expected to be incurred; (iii) the estimated operating revenue derived from property
taxes for the first budget year; and (iv) proposed sources of revenue and projected
expenses of the Districts.

Financing District: means Districts Nos. 2, 3 & 4.

Inclusion Area Boundaries: (not applicable)

Inclusion Area Boundary Map: (not applicable)

Master IGA: means one or more agreements between the Districts that establish the
mechanisms whereby the Districts will fund, construct, install, acquire, operate and
maintain Public Improvements.



Maximum Debt Mill Levy: means the maximum mill levy any of the Districts is
permitted to impose for payment of Debt as set forth in Section VI.C below.

Operating District: means District No. 1.

Project: means the development or property commonly referred to as Timnath Ranch.

Public Improvements: means a part or all of the improvements authorized fo be planned,
designed, acquired, constructed, installed, relocated, redeveloped, operated, maintained
and financed as generally described in the Special District Act, except as specifically
limited in Section V below, to serve the future taxpayers and inhabitants of the Service
Area as determined by the Board of one or more of the Districts.

Service Area: means the property within the Districts Boundaries which may be legally
served.

Service Plan: means this service plan for the Districts approved by the Town Board of
Trustees.

Service Plan Amendment: means an amendment to the Service Plan approved by the
Town Council in accordance with the Town’s ordinances and the applicable state law.

Special District Act or the “Act”: means Section 32-1-101, ef seq., of the Colorado
Revised Statutes, as amended from time to time.

State: means the State of Colorado.

TABOR: means Article 10 Section 20 of the Colorado Constitution, as may be amended
from time to time.

Taxable Property: means real or personal property within the Districts’ boundaries which
is subject to ad valorem taxes imposed by the Districts.

Timnath Development Authority Intergovernmental Agreement: means the
intergovernmental agreement between the Districts and the Timnath Development
Authority regarding the revenue and tax sharing between the Districts and Timnath
Development Authority substantially in the form attached hereto as Exhibit G.

Total Debt Issuance Limitation: means the aggregate principal amount of Debt the
Districts may issue, which amount shall be Twenty-Five Million Dollars ($25 000,000),
unless otherwise approved by the Town.

Town: means the Town of Timnath, Colorado.
Town Code: means the Town Code of the Town.

Town Board of Trustees: means the Town Board of Trustees of the Town of Timnath,
Colorado.




Town Intergovernmental Agreement or Town IGA: means the intergovernmental
agreement between the Districts and the Town as required by Town Code substantially in the
form attached hereto as Exhibit F.

IHI. BOUNDARIES

A. Boundary Descriptions and Maps.

The area of the Districts Boundaries includes approximately five hundred fifty-eight and
five hundred forty one one-thousandths (558.541) acres. A legal description of the District
Boundaries for each District is attached hereto as Exhibit A. A vicinity map is attached hereto
as Exhibit B. A map of the Districts Boundaries is attached hereto as Exhibit C. It is
anticipated that the Districts’ internal boundaries may change from time to time as they undergo
inclusions and exclusions pursuant to Section 32-1-401, et seq., C.R.S., and Section 32-1-501, et
seq., C.R.S., subject to the limitations set forth below.

B. Changes in Boundaries.

Each District shall be entitled to change its boundaries through inclusion and exclusion of
property as its Board may determine is in the best interests of such District without the Town’s
consent and its property owners, subject to the following limitations:

1. No property may subject to the mill levy of more than one District.

2. No property may be included into the boundaries of any District unless the
property is within the corporate limits of the Town.

3. All District boundary changes must be made in compliance with the
Special District Act.

4, The Inclusion Area Boundaries may not be expanded without prior

approval of the Town.

Any inclusion or exclusion, which does not comply with the provisions of this Article III
shall be subject to administrative review by the Town Manager, who will determine whether
such boundary change constitutes a material modification of the Service Plan.

IV.  PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED
VYALUATION

The Districts’ Service Area consists of approximately 558.541 acres of residential,
commercial and light industrial land. The current assessed valuation of the Service Area is
assumed to be approximately zero dollars ($0.00) for purposes of this Service Plan and, at build
out, is expected to be sufficient to reasonably discharge the Debt under the proposed Financial
Plan. The Operating District will contain neither residential nor commercial/industrial
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development. The Development is currently estimated to contain 1,569 residential units,
285,754 square feet of commercial space, and 364,815 square feet of industrial space. These
residential and non-residential projections are initial estimates only and actual build out and
development will coincide with the final Approved Development Plans submitted to and
approved by the Town. The population of the Districts at build-out is currently estimated to be
approximately 4,707 persons, based on an approximation of 3.0 persons per residential unit.

Approval of this Service Plan by the Town does not imply approval of the development
of a specific area within the Districts, nor does it imply approval of the number of residential
units or the total site/floor area of commercial or industrial buildings identified in this Service
Plan or any of the exhibits attached thereto.

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES

A. General Powers of the Districts.

The Districts shall have the power and authority to provide the Public Improvements and
related operation and maintenance services within and without the boundaries of the Districts as
such power and authority is described in the Special District Act, other applicable statutes,
common law and the Constitution of the State of Colorado, and may include, but not be limited
to, streets, traffic and safety controls, drainage, sanitation, water, parks and recreation,
transportation, mosquito and pest control, television relay and translation, security services and
covenant enforcement, subject to the limitations set forth herein. The Operating District may
also use one or more enterprises and/or authorities, as provided by state statute, to support the
planning, design, acquisition, construction, installation, financing, operation and maintenance of
the Public Improvements.

1. Operations and Maintenance Limitation. The primary purpose of the
Districts is to plan for, design, acquire, construct, install, relocate, redevelop and finance the
Public Improvements. All Public Improvements will be constructed in accordance with Town
Codes, regulations, and requirements and/or other applicable public entity rules, regulations and
requirements. Once the construction of the Public Improvements are completed, it is the intent
of the Districts or the Developer and builders on behalf of the Districts to dedicate those Public
Improvements to the Town or other appropriate jurisdiction or owners association in a manner
consistent with the Approved Development Plans of the Town.

a. Public Improvements to be Dedicated to the Town. The Districts
shall be permitted to construct, install, acquire, finance and fund all of the Public Improvements
need in the Districts. Upon completion of the Public Improvements the Districts shall dedicate to
the Town all street, traffic, safety protection, certain drainage improvements, storm water
facilities, parks, regional trails and mosquito control improvements.

b. Public Improvements to be dedicated to Others. The Districts shall
convey all sanitary sewer improvements to South Fort Collins Sanitation District for ownership,
operation and maintenance. The Districts shall convey to Fort Collins — Loveland Water District
all potable water facilities for ownership, operation and maintenance. The Districts may convey
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security and covenant enforcement improvements to a homeowners association or other
governmental entity according to the applicable procedures for that specific entity if the Districts
are unable or unwilling to provide those services.

c. Public Improvements that may be Owned, Operated, and
Maintained by the Operating District. The Operating District may own, operate, and maintain
the following:

1. Greenbelts, open spaces, common areas, and certain pocket parks
as depicted on the final plat;

2. Landscaped medians, monuments, entry features, fencing,
identification markers, landscape buffers, setbacks, irrigated and
non irrigated turf and native grasses, subdivision identification
markers, trees and other landscape features and streetscape design;

3. District Pools, clubhouse, recreation center, meeting rooms, civic
centers and other related recreational facilities,

4. Ponds, lakes, water features, trails, paths and walkways not
otherwise dedicated to the Town;

5. Non-potable water facilities, including detention ponds and
drainage facilities servicing the Districts’ open spaces;

6. Covenant enforcement and security services and any related
facilities not otherwise provided by a homeowners association or
other governmental entity; and

Any such operations and maintenance of the Districts shall be funded
through the imposition of a mill levy or by appropriate user fees imposed by the Districts. The
Districts shall be authorized, but not obligated to, operate and maintain park and recreation
improvements, including the District Pools, clubhouse and recreation facilities without an
intergovernmental agreement with the Town, provided that any Fee imposed by the Districts for
access to such park and recreation improvements shall not result in Non-District Timnath
residents paying a user fee that is greater than, or otherwise disproportionate to, similar fees and
taxes paid by residents of the Districts. However, the Districts shall be entitled to impose an
administrative Fee as necessary to cover additional expenses associated with Non-District
Timnath residents to ensure that such costs are not the responsibility of Districts residents. All
such Fees shall be based upon the Districts’ determination that such Fees do not exceed
reasonable annual market fees for users of such facilities. Notwithstanding the foregoing, all
parks and trails shall be open to the general public and Non-District Timnath residents free of
charge.

2. Construction Standards Limitation. The Districts will ensure that the
Public Improvements are designed and constructed in accordance with the. standards and
specifications of the Town and of other governmental entities having proper jurisdiction and of
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those special districts that qualify as “interested parties” under Section 32-1-204(1), CR.S., as
applicable. The Districts will obtain the Town’s approval of civil engineering plans and will
obtain applicable permits for construction and installation of Public Improvements prior to
performing such work.

3. District Swimming Pool Operations Limitations. The Districts,
individually or collectively, may undertake the financing, construction, acquisition, installation,
ownership, operation and maintenance of a District Pool. Any District Pool shall be constructed
in accordance with plans submitted to and approved by the Town. The Districts may not cease
or abandon the operation of, and may not change the use of the swimming pool as a District
Pool, without prior consent of the Town, which consent shall not be unreasonably withheld,
delayed or denied. The Districts Pool shall be operated and maintained in a manner similar to
similar size and types of swimming pools operated by metropolitan districts in other
communities. The Districts Pool shall be subject to Town regulatory authority as permitted by
state law. The Town shall provide written notice of any default in the operation and maintenance
of the District Pool. If any such default continues for more than thirty (30) days after receipt of a
written notice from the Town, the Town shall have the right to enforce by specific performance
the maintenance of the District Pool. Should the default continue after notice, opportunity to
cure and refusal to cure the default, the Town shall have the right to operate and maintain the
Districts Pool and collect and use any District Pool fees unless and until the Districts
demonstrate a willingness and ability to operate the District Pool in accordance with applicable
standards. Any maintenance and operations costs incurred by the Town to perform these
functions, after written notice of default and failure of the Districts to cure the default, shall be
reimbursed by the Districts.

4. Current Town Residential Property Owners’ Access to Park and
Recreation Facilities and Improvements. All open space tracts, trails, and park improvements
shall be open and available to the general public and Town citizens free of charge. It is
acknowledged that the Town intends to explore the possibility of constructing a Town pool.
Until such Town pool is constructed, the Districts shall allow Town residents who currently
reside within property owner addresses as of November 1, 2005 as described in Exhibit H, and
their families who may reside at the address, including any family member added through birth,
marriage, adoption or a parents marriage thereafter, access to any District constructed pool at
reduced rates as defined in the Intergovernmental Agreement with the Town on the same terms
as if they owned homes within the Districts. A list defining the current residential property
owner addresses which shall be provided this access is attached hereto as Exhibit H. Future
residents of the addresses in Exhibit H, other than those defined above, who purchase or rent in
these addresses after May 31, 2006, will not be entitled to this provision. Once a Town pool is
constructed, the access and reduced rate as required by the Town for Town residential property
owners as defined in Exhibit H shall be rescinded.

5. Town Access and Maintenance Easement to Greenbelts, Open Space.
Ponds and Drainage Improvements. The Districts will grant a perpetual, non-exclusive access
easement to the Town for non-motorized pedestrian access to the Districts greenbelts and open
space improvements as defined on the final plat approved by the Town. The Districts shall
maintain greenbelts, open space, ponds and drainage improvements in accordance with the plans




approved by the Town and subject to Town regulatory authority as provided by state law. The
Districts shall grant an easement to the Town for purposes of routine inspections of pond and
drainage improvements. The Districts shall also grant the Town emergency access for
maintenance purposes to the pond and drainage improvements when necessary to preserve the
health, safety and welfare of the Districts’ property owners and residents, and guests. The Town
shall provide written notice of any default in the maintenance of District owned, operated and
maintained Public Improvements in accordance with the approved plans, which if continued for
more than thirty (30) days after receipt of a written notice of default from the Town to the
Districts, the Town shall have access for purposes of maintenance of these improvements by the
Town. Any maintenance performed by the Town, after written notice of default and failure of
the Districts to cure within thirty (30) days of receipt, shall be reimbursed by the Districts.

6. Initial Debt Limitation. On or before the effective date of approval by the
Town of an Approved Development Plan, the Districts shall not: (a) issue any Debt; nor (b)
impose a mill levy for the payment of Debt by direct imposition or by transfer of funds from the
operating fund to the Debt service funds; nor (c) impose and collect any fees used for the
purpose of repayment of Debt.

7. Total Debt Issuance Limitation. The Districts shall not issue Debt in
excess of Twenty-Five Million Dollars ($25,000,000) without approval of the Town. The
obligations of the Districts in any intergovernmental agreement (including the Master IGA)
concerning the funding and/or operations of the Districts’ Public Improvements and services, for
which voter approval will be obtained to the extent required by law, will not count against the
Total Debt Issuance Limitation, nor shall any revenue obligations payable from rates, fees, tolls
and charges issued by the Districts. Increases necessary to accomplish a refunding, reissuance or
restructuring of Debt shall also not count against the Total Debt Issuance Limitation.

8. Consolidation Limitation. District No. 1 shall not file a request with any
Court to consolidate with another Title 32 district without the prior written consent of the Town,
unless such consolidation is with District No. 2, District No. 3 or District No. 4.

9. Bankruptcy Limitation. All of the limitations contained in this Service
Plan, including, but not limited to, those pertaining to the Maximum Debt Mill Levy, and the
Fees have been established under the authority of the Town to approve a Service Plan with
conditions pursuant to Section 32-1-204.5, C.R.S. It is expressly intended that such limitations:

(a) shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

(b) are, together with all other requirements of Colorado law, included
in the “political or governmental powers” reserved to the State under the U.S. Bankruptcy Code
(11 U.S.C.) Section 903, and are also included in the “regulatory or electoral approval necessary
under applicable nonbankruptcy law” as required for confirmation of a Chapter 9 Bankruptcy
Plan under Bankruptcy Code Section 943(b)(6).

Any Debt, issued with a pledge or which results in a pledge, that exceeds
the Maximum Debt Mill Levy shall be deemed a material modification of this Service Plan
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pursuant to Section 32-1-207, C.R.S. and shall not be an authorized issuance of Debt unless and
until such material modification has been approved by the Town as part of a Service Plan
Amendment.

10. Service Plan Amendment Requirement. This Service Plan is general in
nature and does not include specific detail in some instances because development plans have not
been finalized. This Service Plan has been designed with sufficient flexibility to enable the
Districts to provide required services and facilities under evolving circumstances without the
need for numerous amendments. Modification of the general types of services and facilities
making up the Public Improvements, and changes in proposed configurations, locations or
dimensions of the Public Improvements shall be permitted to accommodate development needs
consistent with the then-current final Approved Development Plan(s) for the Project. The
Districts are independent units of local government, separate and distinct from the Town, and
their activities are subject to review by the Town only insofar as they may deviate in a material
manner from the requirements of this Service Plan. Any material change in the Service Plan will
be submitted to the Town, and if the Town determines that such change constitutes a “material
modification” of this Service Plan pursuant to Section 32-1-207, C.R.S., it shall be subject to
approval by the Town in accordance with the provisions of the Act. Any material change to the
final approved plat for any phase of the Project requiring non-administrative approval of the
Town Board that also results in changes to the Public Improvements to a level that the Town
determines to be a “material modification” to the Service Plan pursuant fo Section 32-1-207,
C.R.S., shall be subject to approval by the Town or Service Plan amendment in accordance with
the Act. For those actions of the Districts, which violate the limitations set forth herein and
which the Town deems to be a material modification to this Service Plan, the Town shall be
entitled to all remedies available under State and local law to enjoin such action(s).

B. Enterprise

District No. 1 may establish one or more enterprises to manage, fund, and operate
such facilities, services, and programs as may qualify for enterprise status using the procedures
and criteria provided by Article X, Section 20, Colorado State Constitution, and other applicable
statutory provisions. To the extent permitted by law, any enterprise created by the District will
remain under the control of the Board.

C. Preliminary Engineering Survey/Capital Plan.

The Districts shall have authority to provide for the planning, design, acquisition,
construction, installation, relocation, redevelopment, operation, maintenance and financing of the
Public Improvements and facilities needed to serve the Project either directly or by contract or
acquisition from the Developer or other public or private entities, within and without the
boundaries of the Districts, to be more specifically defined in an Approved Development Plan. It
is anticipated that the Districts will acquire the completed improvements from the Developer,
and/or complete the construction of such improvements, and may then transfer certain
improvements to the Town, as long as such improvements are constructed and accepted in
accordance with Town regulations, the Fort Collins — Loveland Water District, for ownership,
operation and maintenance of water systems in accordance with Town regulations and the Fort
Collins — Loveland Water District regulations, the South Fort Collins Sanitation District, for
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ownership, operation and maintenance of sanitary sewer systems in accordance with South Fort
Collins Sanitation District regulations, as applicable, while retaining, operating and maintaining
all other public improvements not otherwise dedicated to other public agencies. If appropriate,
the Districts may contract with other public and/or private entities to complete the Public
Improvements and to affect such functions and activities, including without limitation funding,
acquisition and reimbursement agreements with the Developer or other developers and builders.

A Capital Plan, including initial estimated costs of the Public Improvements
which may be planned for, designed, acquired, constructed, installed, relocated, redeveloped,
operated, maintained or financed was prepared based upon a preliminary engineering survey and
estimates derived from what is anticipated to be the approved development on the property in the
Service Area and is attached hereto as Exhibit D. It is important to note that the engineering
information used to determine costs, pricing, and phasing of improvements referenced in the
Service Plan is preliminary in nature and that modifications to the type, configuration, quantity,
dimension, location and costs of Public Improvements may be necessary as development
proceeds. Notwithstanding the cost estimate allocations set forth in Exhibit D, the Districts shall
be permitted to reallocate costs between categories of improvements as they deem necessary in
their discretion, acting in the best interests of their respective residents, property owners and
taxpayers. The combined total estimated cost of Public Improvements which the Districts
currently estimate will be constructed is anticipated to be approximately Thirty Six Million,
Three Hundred Thirty-Eight Thousand, Three Hundred Forty-Five Dollars ($36,338,345),
inclusive of contingencies. The Districts may finance all or a portion of such improvements.

All of the Public Improvements will be designed in such a way as to assure that
the Public Improvements standards will be compatible with those of the Town or any other entity
that is intended to have ownership and/or operation and maintenance responsibility for the Public
Improvements and shall be in accordance with the requirements of the final Approved
Development Plan. All Public Improvements to be constructed, and their related costs, are
estimates only and are subject to modification as engineering, development plans, economics, the
Town’s requirements, and construction scheduling may require. All cost estimates will be
inflated to then-current dollars at the time of issuance of Debt and construction. All construction
cost estimates are based on the assumption that construction conforms to applicable local, State
or Federal requirements.

D. Facilities and/or Services to be provided by Other Entities.

The Districts propose to construct or acquire the Public Improvements necessary
to serve the Districts’ residents and taxpayers, but do not intend to provide ongoing water or
sanitary sewer services, unless approved or directed by the Town. It is intended that Fort Collins
— Loveland Water District shall provide the water service in conjunction with the Town. The
South Fort Collins Sanitation District shall provide sanitary sewer service, and Timnath shall
provide law enforcement services and other municipal services, as appropriate. Appropriate
agreements regarding provision of service by these entities have been or will be obtained prior to
obtaining service including any necessary inclusion in the respective districts of the property
within the Districts, with the exception of any portion of the Districts that is already included in
another district providing the same type of service. Nothing herein shall limit or discharge the
Districts’ responsibilities for operation, maintenance, and repair of Public Improvements prior to
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their acceptance by the Town, Fort Collins — Loveland Water District, South Fort Collins
Sanitation District, or their designee, or the Districts’ warranty obligations.

E. Multiple District Structure.

The Districts, collectively, will undertake the financing and construction,
maintenance and operation of the Public Improvements. The nature of the functions and services
to be provided by each District shall be clarified in one or more Master IGA(s) by and between
the Districts. The Master IGA(s) will be designed to help assure the orderly development of the
Public Improvements and essential services in accordance with the requirements of this Service
Plan. The Master IGA(s) may be amended by mutual agreement of the Districts without the
need to amend this Service Plan.

VI. FINANCIAL PLAN

A. General Plan of Finance.

The Districts shall be authorized to provide for the planning, design, acquisition,
construction, installation, relocation, financing, ownership, operation and maintenance and/or
redevelopment of the Public Improvements from their revenues and by and through the proceeds
of Debt to be issued by the Districts. The Financial Plan for the Districts shall be to issue such
Debt as the Districts can reasonably pay within the Maximum Debt Mill Levy Imposition Term
from revenues derived from the Maximum Debt Mill Levy, Fees and other legally available
revenues. The total Debt that the Districts shall be permitted to issue shall not exceed the Total
Debt Issuance Limitation unless otherwise approved by the Town, and shall be permitted to be
issued on a schedule and in such year or years as the Districts determine shall meet the needs of
the Financial Plan referenced above and shall be phased to serve development as it occurs. A
pro forma Financial Plan is attached hereto as Exhibit E demonstrates the issuance of bonds and
the anticipated repayment based on the projected development within the boundaries of the
Development. The Financial Plan demonstrates that, at projected levels of development, the
Districts have the ability to finance the facilities identified herein and will be capable of
discharging the proposed indebtedness on a reasonable basis. The attached Financial Plan is one
illustration of how the Public Improvements and other services of the Districts may be financed,
however, the final terms of such financing shall be determined by the Districts, subject to the
parameters established within this Service Plan. All Debt issued by the Districts may be payable
from any and all legally available revenues of the Districts, including general ad valorem taxes
and Fees to be imposed upon taxable property within the Districts. The Districts will also rely
upon various other revenue sources authorized by law. These will include the power to assess

Fees, rates, tolls, penalties, or charges as provided in Section 32-1-1001(1), C.R.S., as amended
from time to time.

Prior to the issuance of long-term Debt, the Districts may issue bond anticipation
notes or other multiple-fiscal year financial obligations secured by the revenues generated from
property taxes, development fees, district fees, and any other District revenues collected by the
Districts. Credit enhancement may be provided for any obligation of the Districts, if necessary.
The Districts may make multiple-fiscal year financial obligation pledges secured by property
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taxes, specific ownership taxes and the development fee revenue to fund the acquisition and
installation of the Public Improvements for the Project. Revenue from property taxes, specific
ownership taxes and development fees and from other available sources will be used to retire
District bonds, other Debt or multiple-fiscal year financial obligations.

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.

The interest rate on any Debt is expected to be the market rate at the time the Debt
is issued. In the event of a default, the proposed maximum interest rate on any Debt is not
expected to exceed fifteen percent (15%). The proposed maximum underwriting discount will be
five percent (5%). Debt, when issued, will comply with all relevant requirements of this Service
Plan, State law and Federal law as then applicable to the issuance of public securities.

C. Total Combined Mill Levy.

The total mill levy in any of the Districts, combined to include both general
operations, maintenance and debt service, shall not exceed fifty (50) mills unless approved by the
Town; provided, however, in the event that the method of calculating assessed valuation is
changed after the date of this Agreement by any change in law or method of calculation or by
any change in the percentage of actual value used to determine assessed valuation pursuant to
Section 39-1-104.2, C.R.S., and Article X, Section 3 of the State Constitution, the mill levy
limitation shall be increased or decreased to reflect such change, as reasonably determined by the
Boards of Directors of the Districts so that, to the greatest extent possible, the actual property tax
revenues generated by the mill levy as adjusted are neither increased nor diminished as a
consequence of such adjustment.

D. Maximum Debt Mill Levy.

With respect to each District, the “Maximum Debt Mill Levy” shall be the
maximum mill levy a District is permitted to impose upon the taxable property within such
District for payment of Debt. The Maximum Debt Mill Levy, shall be thirty-five (35.0) mills;
provided that, on or after January 1, 2006, the thirty-five (35.0) mill tax rate for debt may be
increased to compensate for any decreases in the assessed valuation of the property within the
District necessitated by state law pursuant to Article X, Section 3 of the Colorado Constitution
commonly referred to as the Gallagher Amendment or any other legislation causing a reduction
in the assessed valuation of residential properties. In the event of legislation implementing
changes in the ratio of actual valuation to assessed valuation for residential real property,
pursuant to Article X, Section 3(1)(b) of the Colorado Constitution, the mill levy limitation
provided herein will be increased or decreased as to all taxable property in the District to reflect
such changes; so that to the extent possible, the actual tax revenues generated by the mill levy, as
adjusted, are neither diminished nor enhanced as a result of such changes. For purposes of the
foregoing, a change in the ratio of actual valuation shall be deemed to be a change in the method
of calculating assessed valuation. All Debt issued by the Districts must be issued in compliance

with the requirements of Section 32-1-1101, C.R.S. and all other requirements of State or Federal
law.
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Obligations of the Districts in the intergovernmental agreements discussed herein
will not count against the Debt limitation, but will be subject to the Maximum Debt Mill Levy.
Any change in the Debt limitation shall be considered a material modification of the Service
Plan. The Debt limitation shall not otherwise be increased unless approved by the Town and as
permitted by statute.

To the extent that a District is composed of or subsequently organized into one or
more subdistricts as permitted under Section 32-1-1101, C.R.S., the term “District” as used
herein shall be deemed to refer to such District and to each such subdistrict separately, so that
each of the subdistricts shall be treated as a separate, independent district for purposes of the
application of this definition.

E. Debt Repayment Sources.

Each of the Districts may impose a mill levy on taxable property within their
boundaries as a primary source of revenue for repayment of Debt service and for operations and
maintenance. The Districts may also rely upon various other revenue sources authorized by law.
At the Districts’ discretion, these may include the power to assess fees, rates, tolls, penalties, or
charges as provided in Section 32-1-1001(1), C.R.S., as amended from time to time.

The Districts may also collect a Development Fee, provided that such
Development Fee does not exceed the following limits:

1. For each single-family detached residential unit, the Development Fee
shall not exceed Two Thousand Five Hundred Dollars ($2,500.00).

2. For each single-family attached or multi-family residential unit, the
Development Fee shall not exceed Two Thousand Dollars ($2,000.00).

3. For a structure other than a single-family or multi-family residential
structure, the Development Fee shall not exceed Twenty-Five Cents (80.25) per square foot of
the structure.

The Development Fee set forth in this Service Plan may increase by up to the
Consumer Price Index for Denver-Boulder, all items, all urban consumers (or its successor index
for any years for which Consumer Price Index is not available) each year thereafter (as an
inflation adjustment) commencing on January 1, 2008. The Development Fee shall be collected
at the time of lot sale or prior to issuance of a building permit.

F. Security for Debt.

The Districts shall not pledge any revenue or property of the Town as security for
the indebtedness set forth in this Service Plan. Approval of this Service Plan shall not be
construed as a guarantee by the Town of payment of any of the Districts’ obligations; nor shall
anything in the Service Plan be construed so as to create any responsibility or liability on the part
of the Town in the event of default by the Districts in the payment of any such obligation.
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G. TABOR Compliance.

The Districts will comply with the provisions of TABOR. In the discretion of the
Board, the Districts may set up other qualifying entities to manage, fund, construct and operate
facilities, services, and programs. To the extent allowed by law, any entity created by the
Districts will remain under the control of the Districts’ Boards.

H. Districts’ Formation and First Year Operating Costs.

The estimated cost of acquiring land, engineering services, legal services and
administrative services, together with the estimated costs of the Districts’ organization, are not
anticipated to exceed One Hundred Sixty-Six Thousand Dollars ($166,000), which will be
eligible for reimbursement from Debt proceeds.

In addition to the capital costs of the Public Improvements, the Districts will
require operating funds for administration and to plan and cause the Public Improvements to be
constructed and maintained. The Districts’ first year’s operating budget is estimated to be Two
Hundred Fourteen Thousand, Four Hundred Thirty-Three Dollars ($214,433), which is
anticipated to be derived primarily from developer advances and available from property taxes
and other revenues.

The Districts will impose a mill levy to be assessed on all taxable property within
its boundaries as a primary source of revenue for operations and maintenance. In addition to the
operations mill levy, the Districts may also rely upon various other revenue sources authorized
by law and this Service Plan to offset the expense of capital construction and District No. 1°s
management, administrations, operations and maintenance. These will include revenues from
other governmental entities and developers, as well as the power to assess fees, rates, tolls,
penalties or charges as provided in Title 32, Article 1, C.R.S., as amended.

The Maximum Debt Mill Levy does not apply to the Districts’ ability to increase
their mill levy as necessary for provision of operation and maintenance services to the property
within its boundaries. However, there are statutory and constitutional limits on a District’s ability
to increase its mill levy for operation and maintenance services without an election. The
proponents of the Districts intend to seek the Districts’ electoral approval to waive the revenue
and spending limits of Article X, Section 20 of the Colorado Constitution, as well as the 5.5%
limitation set forth in Section 29-1-301, C.R.S.

Prior to the Districts having sufficient revenue to cover their ongoing operations
and maintenance expenses, the Developer will advance funds to the Districts. The Districts will
have the authority to repay the developer for amounts advanced for operations and maintenance
expenses, together with interest thereon.
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VII. ANNUAL REPORT

A. General.
Upon the request of the Town, each of the Districts shall be responsible for
submitting an annual report to the Town Manager’s Office no later than August 1% of each year

following the year in which the Order and Decree creating the District has been issued.

B. Reporting of Significant Events.

The annual report shall include information as to any of the following:

1. Boundary changes made to the District’s boundaries as of December 31 of
the prior year.

2. Intergovernmental Agreements with other governmental entities either
entered into or proposed as of December 31 of the prior year.

3. A list of all facilities and improvements constructed by the Districts that
have been dedicated to and accepted by the Town as of December 31 of the prior year.

4. The assessed valuation of the Districts for the current year.

5. Current year budget including a description of the Public Improvements to
be constructed in such year.

6. Audit of the Districts’ financial statements, for the year ending
December 31 of the previous year, prepared in accordance with generally accepted accounting
principles or audit exemption, if applicable.

7. Notice of any uncured events of default by the District, which continue
beyond a ninety (90) day period, under any Debt instrument.

8. Reasonable information requested by the Town pertaining to usage of any
District facilities, including the District Pool, and costs related to such usage, operation and
maintenance of such facilities. '

VIII. CONSOLIDATION/DISSOLUTION

The consolidation of any District with any other special district shall be subject to the
approval of the Town, unless such consolidation is with another Timnath Ranch Metropolitan
District. Each District will take all action necessary to dissolve pursuant to Title 32, Article 1,
Part 7, CR.S., as amended from time to time, at such time as it does not need to remain in
existence to discharge its financial obligations or perform its services.
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IX. DISCLOSURE TO PURCHASERS

The Districts will use reasonable efforts to assure that all developers of the property
located within the Districts provide written notice to all purchasers of property in the Districts
regarding the Maximum Debt Mill Levy, as well as a general description of the Districts’
authority to impose and collect rates, fees, tolls and charges.

X. INTERGOVERNMENTAL AGREEMENTS

A. Town IGA. The form of the intergovernmental agreement required relating to the
limitations imposed on the Districts’ activities is attached hereto as Exhibit F. The Districts
shall approve the intergovernmental agreement substantially in the form attached as Exhibit F at
their first Board meetings after their organizational elections. The Town Board of Trustees shall
approve the intergovernmental agreement in the form attached as Exhibit F at the public hearing
approving the Service Plan.

B.  Master IGA. The relationship between the Operating District and the Financing
Districts, including the means for approving, financing, constructing, and operating the public
services and improvements needed to serve the Project may be established by means of the
Master IGA. The Master IGA is expected to generally provide that the Financing Districts will
pay to and/or reimburse the Operating District over a period of years the costs of (1) the
construction, acquisition, installation and financing of certain public facilities and services, and
(2) the operation and maintenance of the facilities. Under the Master IGA, the Financing
Districts are expected to covenant to levy the taxes necessary, together with other available
funds, to meet the payment obligations set forth in the Master IGA. In return for the payment
under the agreement, the Operating District would agree to (1) acquire, construct and equip the
facilities, (2) provide for their operation and maintenance, and (3) provide service to the property
within the Districts or convey facilities to other appropriate entities which will provide service.

C. Timnath Development Authority IGA. The form of the intergovernmental
agreement describing the relationship between the Timnath Development Authority and the
Districts in relation to property tax and revenue sharing between the Timnath Development
Authority and the Districts’ Public Improvement financing, operations and maintenance is
attached hereto as Exhibit G. The Districts shall approve this “Timnath Development Authority
IGA” substantially in the form attached as Exhibit G as soon as practical after formation of the
Districts on the terms and conditions substantially described in the form attached hereto. The
Town Board of Trustees and/or the Timnath Development Authority Board shall approve the
Timnath Development Authority IGA in substantially the form attached as Exhibit G at the
public hearing approving the Service Plan.

D. Development Fee Agreement. The Districts and/or any enterprises may enter into
a development Fee Agreements with the Developer and other landowners, developers and/or
builders to install the Public Improvements to be furnished by the Districts. Under the
Development Fee Agreement, the Developer and other landowners, developers and/or builders
benefited by the Public Improvements will be obligated to pay a developer fee in the amounts set
forth in Section VLF. above based upon a per lot or single family equivalent unit calculation.
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The Operating District may increase the Development Fee as necessary to fund the capital costs
of the public improvements. If a Development Fee Agreement is entered into, the development

fee will constitute an unconditional obligation of, and statutory lien against, the property
benefited.

E. Other Agreements/Authority. To the extent necessary, the Operating District
may enter into additional intergovernmental and private agreements to ensure the long-term
provision of the public facilities and services needed for the Project and for the effective
management of District affairs. Agreements may also be entered into with the Developer, other
developers and/or builders, owner associations, and other service providers to discharge any
facility or service responsibility of the Districts.

XI. CONCLUSION

It is submitted that this Service Plan for the Districts, as required by Section 32-1-203(2),
and Section 32-1-204.5, C.R.S., establishes that:

1. There is sufficient existing and projected need for organized service in the area to
be serviced by the Districts;
2. The existing service in the area to be served by the Districts is inadequate for

present and projected needs;

3. The Districts are capable of providing economical and sufficient service to the
area within its proposed boundaries; and

4, The area to be included in the Districts does have, and will have, the financial
ability to discharge the proposed indebtedness on a reasonable basis.

5. Adequate service is not, and will not be, available to the area through the Town or
county or other existing municipal or quasi-municipal corporations, including existing special
districts, within a reasonable time and on a comparable basis.

6. The facility and service standards of the Districts are compatible with the facility
and service standards of the Town within which the special districts are to be located and each
public entity which is an interested party under Section 32-1-204(1), C.R.S.

7. The proposal is in substantial compliance with a comprehensive plan adopted
pursuant to the Town Code.

8. The proposal is in compliance with any duly adopted Town, regional or state
long-range water quality management plan for the area.

9. The creation of the Districts is in the best interests of the area proposed to be
served.
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Therefore, it is hereby respectfully requested that the Town Board of Trustees of the
Town of Timnath, Colorado, which has jurisdiction to approve this Service Plan by virtue of
Section 32-1-204.5, CR.S., et seq., as amended, adopt a resolution, which approves this
"Consolidated Service Plan for Timnath Ranch Metropolitan District No. 1, No. 2, No. 3, and
No. 4" as submitted.

Respectfully submitted this 5™ day of J uly, 2007.

CORBETTA & O’LEARY, P.C.

Attorneys for the I;foponents of il
Timnath Ranch Metropolitan District @ 4
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EXHIBIT A

Legal Descriptions for Timnath Ranch Metropolitan Districts Nos. 1 - 4



ADDRESS: PHONE: 570.221 4158
200S. Coflege Ave. Suite 100 “’EBS'T;:' o
FO!'{ c oilins, co 80524 FAX: 970‘ 221. 41 59 WWW.Ror emengmeermg.com

DESCRIPTION: TIMNATH RANCH METRO DISTRICT No. 1

A tract of land being the proposed Tract F, Timnath Ranch Third Filing, located in Section 1,
Township 6 North, Range 68 West of the 6th Principal Meridian, Town of Timnath, County of
- Larimer, State of Colorado being more particularly described as follows:

Considering the North line of the Northwest Quarter of said Section 1 as bearing South 89°33'31" East
and with all bearings contained herein relative thereto:

Commencing at the Northwest corner of said Section 1; thence, South 63°37°39” East, 2578.08 feet to
a point on the proposed Southerly right-of-way line of Autumn Leaf Drive, said point also being the
POINT OF BEGINNING; thence along said Southerly right-of-way line and along a tangent curve
concave to the Southeast having a central angle of 10°47°05" with a radius of 825.00 feet, an arc length
of 155.29 feet and the chord of which bears North 55°49'28" East, 155.06 feet to a point on the
proposed Westerly right-of-way line of Clubhouse Drive; thence, along said Westerly right-of-way line
the following three (3) courses and distances; South 72°02°15” East, 5.83 feet; thence South 25°17°30”
East, 233.96 feet; thence, South 17°04°26™ West, 10.78 feet to a point on the proposed Northerly right-
of-way line of School House Road; thence along said Northerly right-of-way line and along a tangent
curve concave to the Southeast having a central angle of 9°00°25" with a radius of 580.00 feet, an arc
length of 91.18 feet and the chord of which bears South 54°56'08" West, 91.08 feet; thence departing
said Northerly right-of-way line and along the proposed West line of said Tract F, North 39°34°04”
West, 245.00 feet to the Point of Beginning. :

The above described tract of land contains 31,571 square feet or 0.725 acres, more or less and is
subject to all easements and rights-of-way now on record or existing.

September 29, 2006

R.Ott

103-001.09

S:\Survey Jobs\TM3\METRO-DIST\DESCRIPTIONS\TM-MET. -DIST 1_9-29-06.doc
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ADDRESS: PHONE: 970.221.4158
200, College Ave. Suite 100 ""E"sﬁ o
Foft Collins, co 80524 FAX: 970.221 2159 WWW.RHO! emengmeenng.com

DESCRIPTION: TIMNATH RANCH METRO DISTRICT No. 2

A tract of land located in Section 1, Township 6 North, Range 68 West of the 6th Principal Meridian,
Town of Timnath, County of Larimer, State of Colorado being more particularly described as follows:

Considering the North line of the Northwest Quarter of said Section 1 as bearing South 89°33'31" East
and with all bearings contained herein relative thereto:

NORTHERN TRACT:

Commencing at the Northwest corner of said Section 1; thence, South 36°11'43" East, 87.23 feet to the
POINT OF BEGINNING, said point being on the proposed South right-of-way line of Larimer
County Road No. 38; thence, along said South right-of-way line, South 89°33'31" East, 181.71 feet;
thence departing said South right-of-way line, South 44°24'38" East, 804.40 feet; thence, along a
tangent curve concave to the west baving a central angle of 20°39'36" with a radius of 773.69 feet, an
arc length of 278.98 feet and the chord of which bears South 33°39'57" East, 277.47 feet; thence, South
89°33°31” East, 1145.83 feet; thence South 39°34°04> East, 278.00 feet; thence along a non tangent
curve concave to the Southeast having a central angle of 11°02°41" with a radius of 883.00 feet, an arc
length of 170.21 feet and the chord of which bears North 55°57°16" East, 169.95 feet; thence, North
18°05°34” East, 5.50 feet; thence, North 25°17°30” West, 210.60 feet; thence along a tangent curve
concave to the East having a central angle of 35°02°20" with a radius of 228.00 feet, an arc length of
139.43 feet and the chord of which bears North 07°46'20" West, 137.27 feet; thence, North 09°44°50”
East, 125.32 feet; thence along a tangent curve concave to the Southwest having a central angle of
99°18°21" with a radius of 44.00 feet, an arc length of 76.26 feet and the chord of which bears North
39°54°21” West, 67.07 feet; thence, North 89°33°31” West, 129.07 feet; thence, North 00°26°29” East,
99.00 feet; thence, South 89°33°31” East, 119.60 feet; thence along a tangent curve concave to the
Northwest having a central angle of 90°00°00" with a radius of 81.00 feet, an arc length of 127.23 feet
and the chord of which bears North 45°26°29” East, 114.55 feet; thence, North 00°26°29” East, 211.11
feet; thence along a fangent curve concave to the Southwest having a central angle of 90°00°00" with a
radius of 20.00 feet, an arc length of 31.42 feet and the chord of which bears North 44°33°31” West,
28.28 feet to a point on the proposed South right-of-way line of Larimer County Road No. 38; thence,
along said proposed South right-of-way line, South 89°33'31" East, 309.31 feet; thence, South
89°33'48" East, 863.33 feet to a point on the Westerly line of that tract of land being recorded at
Reception No. 93029603 on file at the office of the Larimer County Clerk and Recorder; thence, along
said Westerly and Southerly line of said Tract of land by the following nine (9) courses and distances,
South 46°31'54" East, 299.82 feet; thence, South 49°09'56" East, 223.17 feet; thence, South 41°28'44"
East, 198.69 feet; thence, South 65°54'46" East, 187.51 feet; thence, South 59°47'45" East, 91.71 feet;
thence, South 51°28'02" East, 233.76 feet; thence, South 64°52'04" East, 87.62 feet; thence, South
00°14'28" East, 450.00 feet; thence, South 89°34'04" East, 689.76 feet to a point on the proposed West
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ADDRESS: PHONE: 970.221.4158
200$. College Ave. Suite 100 WEBS':]‘ o
Fort Collins, CO 80524 FAX: 970.221 4150 Wow.norermengineering.com

right-of-way line of Larimer County Road No. 901 (Weld County Road No. 13); thence, along said
West right-of-way line by the following two (2) courses and distances, South 00°13'55" East, 1,330.49
feet; thence, South 00°14'06" East, 2595.90 feet to a point on the proposed North right-of-way line of
Larimer County Road No. 36; thence, along said North line, North 88°01'18" West, 1,432.22 feet to a
point being on the Northerly right-of-way line of the Colorado Southemn Railroad; thence, along said
Northerly right-of-way line, North 50°23'30" West, 3411.36 feet; thence departing said Northerly
right-of-way line and along a curve concave to the Northeast having a central angle of 50°22'04" with a
radius of 905.37 feet, an arc length of 795.90 feet and the chord of which bears North 25°11'02" West,
770.51 feet; thence, North 00°00°00” East, 1,179.68 feet; thence, along a curve concave to the west
having a central angle of 43°56'55" with a radius of 623.69 feet, an arc length of 478.40 feet and the
chord of which bears North 21°58'28" West, 466.76 feet; thence, North 44°24'38" West, 909.42 feet to
a point on the proposed East right-of-way line of Larimer County Road No. 3; thence, along said East
right-of-way line, North 01°13'24™ West, 30.95 feet to the Point of Beginning,

EXCEPT:

Commencing at the Northwest comer of said Section 1; thence, South 63°37°39” East, 2578.08 feet to
a point on the proposed Southerly right-of-way line of Autumn Leaf Drive, said point also being the
POINT OF BEGINNING; thence along said Southerly right-of-way line and along a tangent curve
concave to the Southeast having a central angle of 10°47°05" with a radius of 825.00 feet, an arc length
of 155.29 feet and the chord of which bears North 55°49'28" East, 155.06 feet to a point on the
proposed Westerly right-of-way line of Clubhouse Drive; thence, along said Westerly right-of-way line
the following three (3) courses and distances; South 72°02°15” East, 5.83 feet; thence South 25°17°3¢”
East, 233.96 feet; thence, South 17°04°26” West, 10.78 feet to a point on the proposed Northerly right-
of-way line of School House Road; thence along said Northerly right-of-way line and along a tangent
curve concave to the Southeast having a central angle of 9°00°25" with a radius of 580.00 feet, an arc
length of 91.18 feet and the chord of which bears South 54°56'08" West, 91.08 feet; thence departing

said Northerly right-of-way line and along the proposed West line of Tract F , North 39°34°04” West,
245.00 feet to the Point of Beginning.

Contains 16,531,091 square feet or 379.502 acres more or less.
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SOUTHERN TRACT:

Commencing at the Southwest corner of said Section 1; thence, North 37°57°05” East, 79.32 feetto a
point on the East right-of-way line of Larimer County Road No. 3, said point also being the POINT
OF BEGINNING; thence along said East right-of-way line, North 01°07'35" West, 2,586.76 feet;
thence, North 01°1326" West, 222.08 feet to a point on the Southwesterly right-of-way line of the
Colorado and Southern Railroad; thence, along said Southwesterly right-of-way line, South 50°23'30"
East, 4,616.63 feet to a point on the North right-of-way line of Larimer Country Road No.36; thence,
along said North right-of-way line, North 88°01'18" West, 941.14 feet; thence, North 88°01'30" West,
389.38 feet; thence departing said North right-of-way line and along a non tangent curve concave to
the Northwest having a central angle of 90°00°06" with a radius of 15.00 feet, an arc length of 23.56
feet and the chord of which bears North 46°58°26” East, 21.21 feet ; thence, North 01°58°24” East,
65.46 feet; thence along a tangent curve concave to the East having a central angle of 14°29°55" with a
radius of 186.00 feet, an arc length of 47.07 feet and the chord of which bears North 09°1321" East,
46.94 feet; thence, North 16°28°19” East, 41.06 feet; thence along a tangent curve concave to the West
having a central angle of 9°54°53" with a radius of 109.00 feet, an arc length of 18.86 feet and the
chord of which bears North 11°30'52" East, 18.84 feet; thence along a reverse curve concave to the
East having a central angle of 12°07°43" with a radius of 1040.00 feet, an arc length 0f 220.15 feet and
the chord of which bears North 12°37'17" East, 219.74 feet; thence along a reverse curve concave to
the Southwest having a central angle of 90°39°17" with a radius of 20.00 feet, an arc length of 31.64
feet and the chord of which bears North 26°38'30" West, 28.45 feet; thence along a compound curve
concave to the South having a central angle of 16°03°16" with a radius of 350.00 feet, an arc length of
98.07 feet and the chord of which bears North 79°59'46™ West, 97.75 feet; thence, North 88°01°24”
West, 674.20 feet; thence along a tangent curve concave to the North having a central angle of
15°26°02" with a radius of 400.00 feet, an arc length of 107.75 feet and the chord of which bears North
80°18'23" West, 107.42 feet; thence along a reverse curve concave to the Southeast having a central
angle of 84°25°22" with a radius of 15.00 feet, an arc length 0f 22.10 feet and the chord of which bears
South 65°11'56" West, 20.16 feet; thence, South 22°59°15” West, 6.71 feet; thence along a tangent
curve concave to the East having a central angle of 21°00°42" with a radius of 690.00 feet, an arc
length of 253.04 feet and the chord of which bears South 12°28'54" West, 251.62 feet; thence, South
01°58°33” West, 176.64 feet; thence along a tangent curve concave to the Northeast having a central
angle of 90°00°03" with a radius of 15.00 feet, an arc length of 23.56 feet and the chord of which bears
South 43°01'28" East, 21.21 feet to a point on the North right-of-way line of Larimer Country Road
No.36; thence, along said North right-of-way line, North 88°01'30” West, 1290.80 feet; thence along a
tangent curve concave to the Northeast having a central angle of 86°53°55" with a radius of 15.00 feet,
an arc length of 22.75 feet and the chord of which bears North 44°34'32" West, 20.63 feet to the Point
of Beginning.

Contains 4,534,721 square feet or 104.103 acres more or less.
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ADDRESS:
200 S. College Ave. Suite 100
Fort Collins, CO 80524

PHONE: 970.221.4158

FAX: 970.221 A159

WEBSIHTE:
www.northernengineering.com

The above described tract of land contains 21,065,812 square feet or 483.604 acres, more or less and
is subject to all easements and rights-of-way now on record or existing.

September 29, 2006
R.Ott
103-001.09
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DESCRIPTION: TIMNATH RANCH METRO DISTRICT No. 3

Tracts of land located in Section 1, Township 6 North, Range 68 West of the 6th Principal Meridian,
Town of Timnath, County of Larimer, State of Colorado being more particularly described as follows:

Considering the North line of the Northwest Quarter of said Section 1 as bearing South 89°33'31" East
and with all bearings contained herein relative thereto:

NORTHERN TRACT:

Commencing at the Northwest corner of said Section 1; thence, South 36°11'43" East, 87.23 feet to a
point on the proposed South right-of-way line of Larimer County Road No. 38; thence, along said
South right-of-way line, South 89°33'31" East, 181.71 feet to the POINT OF BEGINNING; thence
continuing on said proposed South right-of-way line, South 89°33'31" East, 2106.55 feet; thence
departing said South right-of-way line and along a tangent curve concave to the Southwest having a
ceniral angle of 90°00°00" with a radius of 20.00 feet, an arc fength of 31.42 feet and the chord of
which bears South 44°33°31” East, 28.28 feet; thence, South 00°26°29” West, 211.11 feet; thence
along a tangent curve concave to the Northwest having a central angle of 90°00°00" with a radius of
81.00 feet, an arc length of 127.23 feet and the chord of which bears South 45°26°29” West, 114.55
feet; thence, North 89°33°31” West, 119.60 feet; thence, South 00°26729” West, 99.00 feet; thence,
South 89°33°31” East, 129.07 feet; thence along a tangent curve concave to the Southwest having a
central angle of 99°18°21" with a radius of 44.00 feet, an arc length of 76.26 feet and the chord of
which bears South 39°54°21” East, 67.07 feet; thence, South 09°44°50” West, 125.32 feet; thence
along a tangent curve concave to the East having a central angle of 35°02°20" with a radius of 228.00
feet, an arc length of 139.43 feet and the chord of which bears South 07°46'20" East, 137.27 feet;
thence, South 25°17°30” East, 210.60 feet; thence South 18°05’34” West, 5.50 feet; thence along a non
tangent curve concave to the Southeast having a central angle of 11°02°41" with a radius of 883.00
feet, an arc length of 170.21 feet and the chord of which bears South 55°57'16" West, 169.95 feet;
thence, North 39°34°04” West, 278.00 feet; thence, North 89°33°31” West, 1145.83 feet; thence, along
a tangent curve concave to the west having a central angle of 20°39'36" with a radius of 773.69 feet, an
arc length of 278.98 feet and the chord of which bears North 33°39'57" West, 277.47 feet; thence,
North 44°24'38" West, 804.40 fect to the Point of Beginning.

Contains 1,392,911 square feet or 31.977 acres more or less.
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ADDRESS: PHONE: 970.221.4158
NORTHERN 200S. College Ave. Suite 100 WEBSITE:
ENGINEERING Fort Collins, CO 80524 FAY: 970.271.4159 | Wwwnorthernengineering.com

SOUTHERN TRACT:

Commencing at the Southwest corner of said Section 1; thence, North 89°51°27” East, 1353.30 feet to
a point on the North right-of-way line of Larimer County Road No. 36, said point also being the
POINT OF BEGINNING; thence departing said North right-of-way line and along a non tangent
curve concave to the Northeast having a central angle of 90°00°03" with a radius of 15.00 feet, an arc
length of 23.56 feet and the chord of which bears North 43°01'28" West, 21.21 feet; thence, North
01°58°33” East, 176.64 feet; thence along a tangent curve concave to the East having a central angle of
21°00°42" with a radius of 690.00 feet, an arc length of 253.04 feet and the chord of which bears North
12°28'54" East, 251.62 feet; thence, North 22°59°15” East, 6.71 feet; thence along a tangent curve
concave to the Southeast having a central angle of 84°25°22" with a radius of 15.00 feet, an arc length
0f 22.10 feet and the chord of which bears North 65°11'56" East, 20.16 feet; thence along a reverse
curve concave to the North having a central angle of 15°26°02" with a radius of 400.00 feet, an arc
length of 107.75 feet and the chord of which bears South 80°18'23" East, 107.42 feet; thence, South
88°01°24” East, 674.20 feet; thence along a tangent curve concave to the South having a central angle
0f 16°03°16" with a radius of 350.00 feet, an arc length of 98.07 feet and the chord of which bears
South 79°59'46" East, 97.75 feet; thence along a compound curve concave to the Southwest having a
central angle of 90°39’17" with a radius of 20.00 feet, an arc length of 31.64 fect.and the chord of
which bears South 26°38'30" East, 28.45 feet; thence along a reverse curve concave to the East having
a central angle of 12°07°43" with a radius of 1040.00 feet, an arc length of 220.15 feet and the chord of
which bears South 12°37'17" West, 219.74 feet; thence along a reverse curve concave to the West
having a central angle of 9°54°53" with a radius of 109.00 feet, an arc length of 18.86 feet and the
chord of which bears South 11°30°52" West, 18.84 feet; thence, South 16°28°19” West, 41.06 feet;
thence along a tangent curve concave to the East having a central angle of 14°29°55" with a radius of
186.00 feet, an arc length of 47.07 feet and the chord of which bears South 09°1321" West, 46.94 feet;
thence, South 01°58°24” West, 65.46 feet; thence along a tangent curve concave to the Northwest
having a central angle of 90°00°06" with a radius of 15.00 feet, an arc length of 23.56 feet and the
chord of which bears South 46°58°26” West, 21.21 feet to a point on the North right-of-way line of
Larimer County Road No. 36; thence along said North right-of-way line, North 88°01°30” West,
867.43 feet to the Point of Beginning.

Contains 401,901 square feet or 9.226 acres more or less.

The above described tract of land contains 1,794,812 square feet or 41.203 acres, more or less and is
subject to all easements and rights-of-way now on record or existing,

August 7, 2006
R.Ott

103-001.09 :
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ADDRESS: PHONE: 970.221.4158
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DESCRIPTION: TIMNATH RANCH METRO DISTRICT No. 4

A tract of land located in Section 1, Township 6 North, Range 68 West of the 6th Principal Meridian,
Town of Timnath, County of Larimer, State of Colorado being more particularly described as follows:

Considering the North line of the Northwest Quarter of said Section 1 as bearing South 89°33'31" East
and with all bearings contained herein relative thereto:

Commencing at the Northwest corner of said Section 1; thence, South 36°11'43" East, 87.23 feetto a
point on the proposed East right-of-way line of Larimer County Road No. 3; thence, along said East
right-of-way line, South 01°13°24” East, 30.95 feet to the POINT OF BEGINNING; thence departing
said East right-of-way line, South 44°24'38" East, 909.42 feet; thence along a curve concave to the
west having a central angle of 43°56'55" with a radius of 623.69 feet, an arc length of 478.40 feet and
the chord of which bears South 21°5828" East, 466.76 feet; thence, South 00°00°00” East, 1179.68
feet; thence along a curve concave to the Northeast having a central angle of 50°22'04" with a radius of
905.37 feet, an arc length of 795.90 feet and the chord of which bears South 25°11'02" East, 770.51
feet to a point on the Northerly right-of-way line of the Colorado Southern Railroad; thence, along said
Northerly right-of-way line, North 50°23'30" West, 837.99 feet to a point on the East-West centerline
of said Section 1; thence, along said East-West centerline and along the South, East, and North line of
that tract of land described at Reception No. 91047374 on file at said office of the Larimer County
Clerk and Recorder by the following four (4) courses and distances, South 88°02'56" East, 217.93 feet;
thence, North 50°26'43" West, 480.53 feet; thence, North 29°42'55" West, 227.13 feet; thence, North
89°58724" West, 186.84 feet to a point on the proposed East right-of-way line of Larimer County Road
No. 3; thence, along said East right-of-way line, North 01°1324" West, 1929.70 feet to the Point of
Beginning.

The above described tract of land contains 1,437,845 square feet or 33.008 acres, more or less and is
subject to all easements and rights-of-way now on record or existing.

August 7, 2006
R.Ott
103-001.09
S:\Survey Jobs\TM 3\METRO-DISTADESCRIPTIONS\TM-MET. -DIST 4 8-7-06.d
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EXHIBIT B

Timnath Vicinity Map



- g =)
i 5 e
} . W e ;
i £ —h-
_ 4 o 9 .f ;
. £ 1 g)
V © : i i
o a e Mg
| et bt
= rareg et | L8

U BT AN
sRIvizZOcs U et TETO N

Weld
Larimer

|
N

g nt
e

NOILYDO

—

Y2508 O WAKD W04
01 e ey O GRS O

ERESIISHAS

—

i ¢

i

Py Auowize 3

HONVH'WIJ.\SI_!QNXEI\sMG\J.SIG'OHJ.EI W\EW1\sdor AoAIns\:g

dVIN-OIA LS1a-L3aN

1L ‘Wd L0:30:€ 9002/62/6 'Bmp 00-¢-8

ONIYIINIONI

NYIHLYON (3TvDS OL 1LON)

=N dVW ALINIODIA
1T 1STIA NVLITTOdOH1LINW HONVAH HLVYNINIL




EXHIBIT C

Districts Boundaries Map
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EXHIBIT D

Capital Plan
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S L M S | I Land Development Services

Summit Land Management Services, Inc,
1166 Silver Fir Dr. - Loveland, CO. 80538 - Ofc: (970) 207-1511 » Fax (970} 207-9780
Email: andy@simsi.com - Web: www.simsi.com

Estimate of Construction Costs

Project Name: 1imnath Ranch Date:  luly 20, 2006

Filing 1 ( Estate Lots )

Lot Count: (180)

LAND, LEGAL & ACCOUNTING Owner Input Required

SITE OPERATIONS (engineering, management, plans, etc.) $ 334,820.00
PERMITS / FEES (WQCD, dust, access, efc.) $ 1,550.00
SOILS & SURVEY $ 160,950.00
EARTHWORK $ 737,540.00
SITE UTILITIES (sanitary sewer, water, storm) $ 2,482,964.00
ROADWAY - STREETS (concrete, asphalt paving, signage, striping, etc.) $ 1,354,474.00
ROADWAY - STREETS (off-site improvements, includes reimbursement for 1/2 const.) $ 557,576.00
EROSION CONTROL $ 107,967.00
PUBLIC UTILITIES (Elect, Gas, Tele, Conduits, Etc.) $ 913,550.00
LANDSCAPE (open space, tracts, mainline piping, pumps, pond lining, proj. signage, etc.) $ 1,156,260.00

Contingencies 6% $468,459.00

Total | $ 8,276,110.00

Page 1 of 1



S L M S I Land Development Services

Summit Land Management Services, Inc.
1166 Silver Fir Dr. - Loveland, CO. 80538 ~ Ofc: (970} 207-1511 » Fax: (970) 207-9780
Email; andy@simsi.com - Web: www.simsi.com

Estimate of Construction Costs

Project Name: Timnath Ranch ‘ Date: July 20, 2006

Filing 2 ( Industrial )

Lot Count: (5)

LAND, LEGAL & ACCOUNTING Owner Input Required
SITE OPERATIONS (engineering, management, plans, efc.) $ 64,258.00
PERMITS / FEES (WQCD, dust, access, efc.) $ 1,550.00
SOILS & SURVEY $ 10,100.00
EARTHWORK $ 97,342.00
SITE UTILITIES (sanitary sewer, water, storm) $ 239,874.00
ROADWAY - STREETS (concrete, asphalt paving, signage, striping, etc.) $ 92,086.00
ROADWAY - STREETS (off-site improvements, includes reimbursement for /2 const.) $ 107,250.00
EROSION CONTROL $ 8,330.00
PUBLIC UTILITIES (Elect, Gas, Tele, Conduits, Etc.) $ 121,918.00
LANDSCAPE (open space, tracts, mainline piping, pumps, pond lining, proj. signage, efc.) $ 96,000.00

Contingencies 6% $50,322.00

Total | $ 889,030.00

Page 1 0of 1



S L M S I Land Development Services

Summit Land Management Services, Inc.
1166 Silver Fis Dr. + Loveland, CO. 80538 - Ofc: (970) 207-1511 - Fax (970) 207-9780
Email andy@simsi.com - Web: www.slmsi.com

Estimate of Construction Costs

Project Name: 1imnath Ranch Date:  July 20, 2006

Filing 3 (Phases 1 - 15)

Lot Count: (579)

LAND, LEGAL & ACCOUNTING Owner Input Required

SITE OPERATIONS (engineering, management, plans, efc.) $ 1,440,912.00
PERMITS / FEES (WQCD, dust, access, etc.) $ 17,850.00
SOILS & SURVEY $ 310,828.00
EARTHWORK $ 4,150,828.00
DITCH REALIGNMENT $ 600,000.00
SITE UTILITIES (sanitary sewer, water, storm) $ 4,858,683.00
ROADWAY - STREETS (concrete, asphalt paving, signage, striping, etc.) $ 4,982,638.00
ROADWAY - STREETS (off-site improvements) $ 1,661,250.00
EROSION CONTROL $ 100,337.00
PUBLIC UTILITIES (Elect, Gas, Tele, Conduits, Etc.) $ 2,478,096.00
PUBLIC UTILITIES (off-site improvements) $ 500,000.00
LANDSCAPE, (open space, tracts, mainfine piping, pumps, pond lining, proj. signage, efc.) $ 4,533,677.00

Contingencies 6% $1,538,106.00

Total | $ 27,173,205.00

Page 1 of 1



EXHIBIT E

Financial Plan



Stan Bernstein and Associates, Inc.
Financial Planners and Consultants
For Local Governments, Municipal Bond Underwriters, and Real Estate Developers
8400 East Prentice Ave., Penthouse
Greenwood Village, Colorado 80111
Phone: 303-409-7611 Fax: 303-409-7612 Email: Stanplan@kEarthlink.net

MEMORANDUM
TO: David O’Leary, Esq., Pogue, Corbetta & O'Leary, P.C.

Peggy Dowswell, CPA, Pinnacle Consulting Group, Inc.

FROM: Stan Bernstein

Amy Bernstein

DATE: August 16, 2006

SUBJECT: Final Draft — Financial Model — Timnath Ranch Metropolitan Districts #1
-#4

INTRODUCTION AND SCOPE

Stan Bernstein and Associates, Inc. has assembled Financial Models for Timnath Ranch
Metropolitan Districts #1 - #4 based upon key assumptions provided by officials of
Timnath Ranch, LLC and its consultants Pinnacle Consulting Group, Inc. The Financial
Models were assembled in order to provide a conceptual understanding of (i) the amount
of General Obligation Bonds (presumably unlimited tax) that could ultimately be
supported by Financing Districts #2 - #4 (as presented on Exhibits I - IV); (ii) how the
Service District could fund its General Fund administrative and operating expenditures,
Swimming Pool Fund administrative and operating expenditures, and Recreation Center
Fund administrative and operating expenditures (as presented on Exhibits I, IA, and IB);
(iv) and how the Service District could fund its infrastructure requirements (as presented
on Exhibit V). Detailed land use, values, and buildout assumptions (as well as related
assessed valuation estimates) for Financing Districts #2 - #4 were provided by Timnath
Ranch, LLC (the Developer) and Pinnacle Consulting Group, Inc., and are presented on
Schedules 2 — 4.



Memorandum
August 16, 2006
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The Financial Models present, to the best knowledge and belief of the Developer (based
upon assumptions provided by the Developer), the Districts’ expected cash position and
results of cash receipts and disbursements for the forecast period. Accordingly, the
Financial Models reflect the Developer’s judgment, as of the date of this report, of the
expected conditions within the Districts’ boundaries and the Districts’ expected course of
action. The assumptions disclosed in the Financial Models are those of the Developer
and have not been independently reviewed by Stan Bernstein and Associates, Inc.

FUTURE RATES OF RESIDENTIAL AND COMMERCIAL BUILDOUT AND
RELATED ASSESSED VALUATION, AND BONDING CAPACITY

The financial planning concept is that as the construction of future residential and
commercial product occurs within the boundaries of the Financing Districts, incremental
assessed valuation will generate property tax revenues for the Financing Districts.

For financial planning purposes it is assumed that a portion of the property tax revenues
generated from the 45.0 mills assumed to be levied by Financing District #2 and the 25.0
mills assumed to be levied by Financing Districts #3 and #4 will be transferred to the
Service District’s General Fund and used to fund administrative and operating
expenditures (for Financing District #2, 19 mills and for Financing District #3 and #4, 15
mills). The property tax revenues not transferred to the General Fund (for Financing
District #2, 26 mills and for Financing Districts #3 and #4, 10 mills) will be available to
make annual interest and principal payments on outstanding unlimited tax General
Obligation Bonds.

This draft indicates that Financing District #2 could support unlimited tax General
Obligation Bonds as presented below (based upon buildout and assessed valuations
presented on Schedule 1):

e December 1,2010  $2,550,000
e December 1,2013  $2,400,000
¢ December 1, 2016 $2;500,000
e December 1, 2021 $4,000,000

e December 1,2026  $2,300,000

Total Bonds Issued $14,100,000
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This draft also indicates that Financing District #3 could support unlimited tax General
Obligation Bonds as presented below (based upon buildout and assessed valuations
presented on Schedule 3).

e December 1,2020  $1,200,000
e December1,2024 $§ 850,000
Total Bonds Issued $2,050,000

This draft also indicates that Financing District #4 could support unlimited tax General
Obligation Bonds in the amount of $1,750,000 on 12/1/2015 (based upon buildout and
assessed valuations presented on Schedule 4).

It is possible that the timing of these bond issues could be accelerated by using various
forms of credit enhancement. These alternative financing structures can be modeled in
future drafts based upon input from the Districts’ investment bankers. It is assumed that
the bonds would be issued at average interest rates of 7.00% and mature serially over a
30-year period. Costs of Bond Issuance have been estimated to be 4.0% of the par
amount of the bonds. It is also possible that if buildout rates and assessed valuations lag
expectations, and/or if administrative and operating expenditures exceed expectations, the
amount of the bonds that could be supported will be less than shown on the previous
page, and the timing of the issuance of these bonds will not occur as soon as indicated.

It is assumed that the net proceeds of the unlimited tax General Obligation Bonds will be
used to reimburse the Developer for a portion of the infrastructure costs expected to be
originally funded by the Developer (as presented on Exhibit V).

The key assumptions with respect to future residential and commercial buildout, and
related assessed valuation buildup, within the boundaries of the Financing Districts are
presented in detail on Schedules 2 - 4. These assumptions were provided by officials of
the Developer. The assessed valuation estimates assume an average annual inflationary
increase of approximately 1% (2% biennially - this assumptions was provided by
Pinnacle Consulting Group, Inc.)

The Financial Model is based upon a total of 1,569 residential units completed by the end
of 2025 (Financing District #2), 285,754 square feet of commercial space being
completed by the end of 2023 (Financing District #3), and 364,815 of industrial space
being completed by the end of 2014 (Financing District #4). The Developer has
provided the information contained in Schedules 2 - 4, and believes these assumptions to
be reasonable and appropriate to use for financial modeling purposes at this time.
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FINANCING DISTRICT #2 — CASH FLOW — EXHIBIT 1. PAGE 12
Exhibit II presents the estimated revenues and expenditures for Financing District #2
(residential).

The primary revenue source consists of property tax revenues generated from a 45.0 mill
levy. Other sources of revenue include specific ownership tax revenues (estimated to be
8.0% of property tax revenues per Pinnacle Consulting Group, Inc.) and interest earnings.

Exhibit II expenditures include an annual transfer of 19.0 mills beginning in 2008, to the
Service District’s General Fund. A 2.0% County Treasurer’s collection fee has also been
assumed. The annual debt service requirements relating to the Series 2010, 2013, 2016,
2021, and 2026 unlimited tax General Obligation Bonds are also presented on this
Exhibit (and are shown in detail on Schedule 1). Average interest rates of 7.0% and up
to 30-year amortization have been assumed.

FINANCING DISTRICT #3 — CASH FLOW — EXHIBIT IIl, PAGE 23
Exhibit III presents the estimated revenues and expenditures for Financing District #3
(commercial).

The primary revenue source consists of property tax revenues generated from a 25.0 mill
levy. Other sources of revenue include specific ownership tax revenues (estimated to be
8.0% of property tax revenues per Pinnacle Consulting Group, Inc.) and interest earnings.

Exhibit III expenditures include an annual transfer of 15.0 mills beginning in 2008 to the
Service District’s General Fund. A 2.0% County Treasurer’s collection fee has also been
assumed. The annual debt service requirements relating to the Series 2020, and 2024
unlimited tax General Obligation Bonds are also presented on this Exhibit. Average
interest rates of 7.0% and up to 30-year amortization have been assumed.

FINANCING DISTRICT #4 — CASH FL.OW — EXHIBIT IV, PAGE 29

T T e LU SIS A S A Nt T I AL L g

Exhibit IV presents the estimated revenues and expenditures for Financing District #4
(industrial).

The primary revenue source consists of property tax revenues generated from a 25.0 mill
levy. Other sources of revenue include specific ownership tax revenues (estimated to be
8.0% of property tax revenues per Pinnacle Consulting Group, Inc.) and interest earnings.

Exhibit IV expenditures include an annual transfer of 15.0 mills beginning in 2008 to the
Service District’s General Fund. A 2.0% County Treasurer’s collection fee has also been
assumed. The annual debt service requirements relating to the Series 2015 unlimited tax
General Obligation Bonds are also presented on this Exhibit. Average interest rates of
7.0% and up to 30-year amortization have been assumed.
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SERVICE DISTRICT GENERAL FUND - CASH FLOW — EXHIBIT I, PAGE 1

Exhibit I presents the estimated revenues and expenditures for the Service District’s
General Fund (Service District #1).

The primary ongoing general fund revenue source is assumed to be property tax revenue
transfers of 19.0 mills beginning in 2008 from Financing District #2 and 15.0 mills
beginning in 2008 from Financing Districts #3 - #4. Additional revenue sources include
(1) Development Fees of $2,500 per single family unit (ii) and interest income.

Service District General Fund expenditures (which were developed by Pinnacle
Consulting Group, Inc.) are presented on Exhibit I, and include landscaping, accounting,
audit, district management and administration, insurance, and dues. All administrative,
operating, and maintenance costs have been inflated 5% annually beginning in 2012
through 2025, and inflated 2% annually beginning in 2026.

SERVICE DISTRICT SWIMMING POOL: FUND - CASH FLLOW — EXHIBIT IA,
PAGE 4

Exhibit 1A presents the estimated revenues and expenditures for the Service District’s
Swimming Pool Fund.

The primary ongoing Swimming Pool Fund revenue source is an assumed annual pool
user fee of $325 in year 2012, $300 in years 2013 — 2015, $250 in years 2016 — 2020 and
$225 in years 2021 and beyond per home (assumed that 80% of all homes participate).
The pool is assumed to be operational beginning in 2012,

Swimming pool expenditures (which were developed by Pinnacle Consulting Group,

Inc.) are presented on Exhibit IA, and include equipment, supplies, labor, cleaning and
activities. All administrative, operating, and maintenance costs have been inflated 5%
annually beginning in 2012 through 2025, and inflated 2% annually beginning in 2026.

SERVICE DISTRICT RECREATION CENTER FUND - CASH FLOW —
EXHIBIT IB. PAGE 8

Exhibit IB presents the estimated revenues and expenditures for the Service District’s
Recreation Center Fund.
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The primary ongoing Recreation Center Fund revenue source is an assumed annual
recreation center user fee of $400 in year 2012, $325 in year 2013, $300 in years 2014 —
2019, and $250 in years 2020 and beyond per home (assumed that 80% of all homes
participate). The recreation center is assumed to be operational beginning in 2012.

Recreation center expenditures (which were developed by Pinnacle Consulting Group,
Inc.) are presented on Exhibit IB, and include equipment, supplies, labor, cleaning and
activities. All administrative, operating, and maintenance costs have been inflated 5%
annually beginning in 2012 through 2025, and inflated 2% annually beginning in 2026.

SERVICE DISTICT CAPITAL PROJECTS FUND - CASH FLOW — EXHIBIT V
PAGE 36

Exhibit V presents the capital infrastructure requirements, and the funding plan, for the
public infrastructure required to service property within the boundaries of the Combined
Financing Districts. Pursuant to an Intergovernmental Agreement (IGA) the Service
District, through its Capital Projects Fund, will account for these capital expenditures and
related funding sources.

The detailed capital expenditure requirements are presented by year. It is assumed that
all capital expenditures will initially be funded from Developer Contributions (i.e.,
Loans). It is assumed that these Developer Contributions/Loans (the cumulative amount
of the Developer Contributions/Loans without interest appears on the bottom line of
Exhibit V) will be reimbursed to the Developer from net general obligation bond
proceeds.

DISCLAIMER AND LIMITATIONS

The assumptions disclosed in the Financial Models are those of the Developer and have
not been independently reviewed by Stan Bernstein and Associates, Inc. Those
assumptions identified are believed to be the significant factors in determining financial
feasibility, however, they are likely not to be all-inclusive. There will usunally be
differences between forecasted and actual results, because events and circamstances
frequently do not occur as expected, and those differences may be material. Key
assumptions — like those relating to market values of real property improvements and the
buildout schedule of such property — are particularly sensitive in terms of the timing
necessary to create the tax base for the Financing Districts. A small variation in these
variables, and to their timing, can have a large effect on the forecasted results. Thereis a
high probability that the forecasted results will differ from realized future tax base
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factors. Additionally, other key assumptions relating to inflation, assessment ratios,
interest rates, debt service coverage requirements, and infrastructure, administrative and
operating costs may, and likely will, vary from those assumed.

Because Stan Bernstein and Associates, Inc. has not independently evaluated or reviewed
the assumptions that the Financial Models are based upon, we do not vouch for the
achievability of the information presented on Exhibits I - V and on Schedules 1 - 4.
Furthermore, because of the inherent nature of future events, which are subject to change
and variation as events and circumstances change, the actual results may vary materially
from the results presented on Exhibits I - V and on Schedules 1 - 4. Stan Bernstein and
Associates, Inc. has no responsibility or obligation to update this information or these
Financial Models for events occurring after the date of this memorandum.

The actual amount of General Obligation Bonds that could be supported by the Districts
will depend on the rate of buildout and the related increases in assessed valuation, interest
rates and debt service coverage requirements, and the actual amounts needed to pay for
the Districts’ administrative and operating costs. In the event that the Districts’ actual
operating and administrative expenses are more than anticipated on Exhibit I, the amount
of General Obligation Bonds that could actually be supported by the Districts could be
less than shown, and if assessed valuation levels are more than anticipated it could be
possible for the Districts to issue additional General Obligation Bonds than shown.



we p16 90-41-80 12Ul YSUBY WIBULUILISHAIYXT B SHEIQ PRIEPINOISHAIXS UBId SOAIBS\P -1 01BN YoUBY UIBUL| L\FIDY T d

We iy £002/9/9
FIECOLT o687t
544 BETHOT
SITES e
TOF'L90 TR
TBEST E20:58
eig'sL 090'st
192'8L 8082}
829's 0og's
122'10L BYY'96
86€'05 886'LP
vep'ze 1€6'08
ozz'ey zeg'sy
206'L6€ 86684
0 0
080'1%L GTTLO0
(147 L2472
000'082 000'082
(000'001)  (000'001)
6ov'ssL L0g'ect
129'09 ¥9£'e9
LLL'e68 265'218
8 8L
622 144
oloz 102
44 s
(L)) 000
st ST
TECTETOr  BEUVLET
SIEveE TIBOE
[ [
0OST B[St
TLvovy  GeGLSeD
0000V 000071
[} 0005
o081 0081
CEOCEEEL  PPO
58 GiEL)
o0t 007
000 000
B0 10z

egL90T BET08 BLEE9

BT
12091

Io7Pes

Fol-i2-18
£pe'pl
210'41
g0L'S
948°18
£0L'st
yov'6z
088"y
606'09€
0

815098
909€
000052
(000'08)
820'6LL
891'SH
viv'zL2
8L

522
F777A

005
000

BT
wree

THOE6S
T00°ST
099'cl
£02'94
zo8'y
[
L25'ey
190'82
£25'2y
gz'epe
0

502128
934
000'052
0
92¢'06
28y
¥62'422
8

22
Te

005
0070

905
TELTT

Teyees
[y
oLo'el
Sev'st
189y
9LE'ee
22854
624'92
661'0Y
Sge'l2e
0

TET008
o102
000'052
000's2
206'sL
ey've
ogv'esl
8l

144
4214

00572
000
BOET
IPTP0S
Bo0'EL2
0008

00§l
8212891

178

ZEI9TEE
086

[4374

A
pATg5g

CEIAT
[}
06€'2L
002'v1
o'y
6¥€'62
asv'se
26952
0.5'8€
20/'118
ove'ie

000°09

107 BFE0E
e 0E o[58
00 TShSt
iz BITTEE
[} [
008'kL 60211
000} z68'cl
002'y 201y
04552 p86'pL
00928 608’28
02424 250'v2
6ve's2 67202
6vL'822 810'50L
ov2'Le ovz'1z
91z'95p TEL 988
weT 020
000082 000'05¢
000'98 0
obs've 882'p L
085"y 0
509'0L 088'12
8l 8l
gee 144
(1714 k1174
005e W52
0o 000
05T o0t
EYZ0Eec  0052%6
000SLT CO0EeL
V0005 00005
00SH 00SE
‘000808 ?
0O0TE 000G
@ 000'SE
TOBL ool
TOOSTLET  O0sGELL
[ 092
T o
0005 008
010z 6002
YINIYTIOSIA SINVLINSNOD 338
90-Bny-g
NOISIASY 0L 103r8nNs

LAYHA YN

26L'6

9.8'L)
eLY'e

l8v'29
160'LE
£v0'02
051’2t
L02'88
o2z

TEeS2
oeE
000's22
0000y
008"y

0

00L's
1]

(744

‘_‘! ” Q
[
©
o2 e
(= ol ot

fasiy 14

908'L
192'8
8422
066'6Y
[41:344
S€0'9L
0oL's
LLy'S8
ove'ie

32434
0
000'64
000'0p1
0

0

0

8l

ez

g 979 “°9 9979 3 3

™|
p=t
o

*0U] 'S3IBLO0SSY PUB UIAISIISY uBlS

1€ Y¥3ENA030 - IONVIVE GNNd ONIONE
I AYVANYE = ZONVTIVE ONN ONINNIOZE
SAUNLIANILXE YIAO SINNIAIY ONILYYILO 8SAIXA

SAUNLIANIdXS ONILYHEILO TVLOL
NOLLYHLSININGY HO2 ADNIONILNOD

OO0 000000 Oo ool

IODOOOOOOlO‘

<0
b=
=
o~

o otol 81 clolclzl o ot of o
> s s]
o

©]
[=]
b=t
ol

%S SNOANVITAOSIN
%S BONVHENSNI
%S Ivoa
%8 ANIWIOVNYIN ALINOVS
%S ONILNNODOY
%S NOILYHLSININGY
%8 WALSAS HILYM NOILYOu1
%8 AdVOSANY
%S ANINZOVYNYIN LNSWIAOHCWI IVLIdYD
9z02
Ni %2 OL s40ud ‘1102
HILLY ISYIUONI

SANNIAIY WVLOL

SANNS'938 40 %Y @ SONINNYI LSIHALINI

(LINY3S B 005'28) TYILNIQISTY $33d LNINHOTIAIA WILSAS

NOILNGINLNOD ONILYHALO ¥3d0T18AZA

i QL WO SHIASNYML XYL ALEIHONd YOI

£ QWHL WONH SHIJSNYHL XYL ALHELONd YOI

2# QWL WONS SHIJISNVHL XV.L ALMIEONd VO

SIXVL ALHIdONd 40 %8 ® SIXVL dIHSHINMO OI193dS

ST P ® SIXVL ALYIJONd
"SANNIATY ONILVI3d0
MOTHSTD

(LINg3d LY SWIL 3NO) TVILNIQISZY 334 INBWLOTEASA WILSAS GAWNSSY
(LIna3ad Ly FWIL SNO) TYIOYIINWOD 334 INBWJOTI3AIA WALSAS A3NNSSY

P# QWYL WOYL HIISNYHL AATT THIN AANNSSY

(€ '"HOS) v# AWNHL NOILYNIVA A38S3SSY

vi QNYL « Ld OS VIZLSNANE BALLYINANNAD

(e "HOS) P# QWYL - A3AAY L4 DS YIHLSNANI TY.LNINIHONI

£# AWML WO HIASNYHL AATT TUN d3WNSSY

(2 'HOS) et GINYL NOILYNIYA d3S83SSY

£# QANL - 12 08 IVIOUIWNOD SAILYINAND

(2 'HOS) £# QWYL - G30QY L DS VIDHIANNOD TVLNIWIHONI

2# QWYL NOX 4 W34SNYEL AAST TN OBWNSSY

(1 'HOS) 2# QWML NOILYNTYA Q3SS3SSY

Z# QWYL - SLINN IVILNIQISTN IALYINNND

(1 "HOS) Z# QWAL - A30QAY SLINN TYILNZQIST IVANIWIHONI

L# QWYL - NOLLYNTIYA (1SSASSY
SNOLLIWNSS Y AN

1£0Z HONONMHL 9002 ‘L€ YIBWIDAA ONIANS S¥VIA SHL ¥Od
QNN TVH3NSO - SLEVDAUOS MO HEVD

L# LOIMLS!IA NVLIMOSONLIN HONVY HLVNIIL

(1# LOINLSIA IOIANTS) | LigIHXT



we 16 90-1-80 [euld~YoueY WIBLU L\SIAIUXE 9 SYBIG POIEPINO\SHAIUXS UBld BIIAIAS\P -1 CJIBIN UDUBN UIBULILLEIDY\'d

Wd b1 2002/9/9
TEE BT LRI
TOT0T  CITUEST

E182 B90PE

9. '85! OI5 e80T
000'5T 0006E
e28'se 220'sz
182'06 189'62
780'6 906'¢
25v'e91 Ly2'ogl
9ze'Le 1684'6L
8ey'2s LOb'LG
Lev'el £68'LL
§12'2v9 £29'629
0 0

86p T BESNT
99599 TR

0 0

0 0
689041 £89'0L1
269'681 260'81
882'20L LEL'v69
8l 8l

522 fer44
1702 9202

wEe WoEe
%Ws GO0

[} 0

TO'8T 0061
TITTHIE  SITISTE
B9TT 5T

[ [}

000 000
120 920¢

BIEETT
TELTET
HLPT

TEETE0T
BE102
1852
801'62
184'8
S0L'2GL
891'84
£6e'0s
99€'9L
202'218
0

T4 A
T
00s'ze1

0

2ye'L9l
150'281
818'290
2

sz2

§20¢

TETEHT
X34 X
TP

ZEC ZL0'T
iy 4
£92'€2
6LL'4e
gie's
£z8'6vL
aby've
$86'Ly
8zL'eL
£88°286
0

LR
Bree
00024
0

slo'eLl
85E"19L
829'v59
11

522

¥eoe

0052

00

TOET
VE9209T

]

862716100
P9L°58¢

st

TRET
1550
o521

TBETIE
Trw
15222
66£'92
026'4
66v'2y)
006'04
20L'6Y
29260
688'685
0

ye82eT
e

000'621
0
0e2'601
961'851
599'829
8l

saz
A4

082
00’

TIT%T
W5'ees
6991

Tivers
LTl
16412
2ri'se
£rs'L
eiL'sel
¥25'29
2es'sy
806'69
L22'ees
0

S0
k42
000'524
0

0€3'694
See9el
SE9'619
13

see

@0z

TH5e66
Teece
(743

Z66TL8
Z006T
28102
She'es
€8L'L
052'624
80E'P9
8sb'Ly
028'29
588'208
0

ITReT
TE0TE

000's2)
0
218's9L
199'eEL
06.'068
8t

006l
08L°016'8
000°Sve

lc‘l
(=]
(=]
wl

=
N
)
™

TeoTEe
i1
Lzz'el
508'22
We'e
960'€21
ore'L9
v8y'ee
5£9'68
ese'ey
0

TEFEIB
FOFL2
000621
0
216'591L
6zz'2iL
£€9'vbS
gl

st 44
020z

90e'8L
]9%4
91g'9
vez'ilL
0££'8S
#09'2€
696'09
229'09¢
0

YT
ST
000'692

0

859'294
620011
802'26Y
1]

744

6L0Z

08T
900

0T

BIBEPEOr
97!

4

005T
IETTETL
T00012
0T

N
o
o™i

o
w0
[«
o

4

000'052

659291
210'68
£9p'0Sh
8l

82T -

8102

000'082
(000'0et)
60b'651
142'28
$0£'00p
8l
2144
Tioz

'012] ‘$9IRI00SSY PUB UIASWIY UBLS

1€ ¥38WADTQ - 3ONVIVE ANNH ONIANZ
+ AHVANYP « BONVIVE ONNA ONINNIOSS
STUNLIANIEXS UIAO SINNIAZY ONILYEIL0 $530X3

SFUNLIONTUXE ONLLYUILO TVLOL
NOILVHLSININGY ¥O4 ADNSONLLNOD

%S SNOANVYTIAOSIN
%S SONVUNSNI
%8 voa
%S LNINWZOVYNYIN ALINOVS
%8S ’ ONILNNOJOVY
%S NOLLYMLSININGQY
%8 WALSAS ¥3LYM NOLLYOINYI
%S AdVOSANY
%S ] ANSWIOVYNYIN LINIWIAOMIN! TYLIdYD
9202
NI %2 OL S40¥a ‘1102
N34y GSVIUONI

SANNIAIY TVLIOL
SANNZ'938 40 %y @ SONINNYI LSTUALNI
(Linyad © 008'2$) TvILNIQISTY ST LNSNAOT1IAZA WILSAS
NOLLNEIYLNOD ONLLYHHJO ¥3d013A3A
P# QNYL WO SUAISNYHL XYL ALNAHOYd YOI
£# QWYL WOMd SHIASNYYL XYL ALH3d0Yd YOI
24 QWHL INOMd SHIASNYHL XYL ALY3d0ud YOI
SAXYL ALYIAHONUd J0 %8 © SAXY.L dIHSHINMO Ol410adS
ST S ® SAXVL AL¥ALONd
E] dO
MO HSVD

(LINY3d LV SNIL 3NO) TVILNIAISSY 234 INSWOTEAIA WILSAS GAWNSSY
(LINNEd LY SWIL BNO) IVIOHANWOD 234 LNSWGOT3ASA WSLSAS GIWNSSY

y# QWYL NOYH HRASNYHL AAST TIN Q3WNSSY

(€ "HOS) v# QWML NOILYNIVA Q3SS3SSY

v# QANL - L4 DS TYIYLSOAN] SALLYTNNND

(€ "HOS) b# AWML - AAAY 14 DS TYIMLSNANI TVINIWILONI

€4 QNYL NON 4 HM3ASNVHL AAZT TUN QINNSSY

(2 "HOS) £# WXL NOILYNTYA 03SSASSY

€4 QWL - Ld OS YIDHINNOD SAILYINWND

(2 'HOS) £ QWYL - 33AAY Ld OS WOYIANNOD TYLNIWIHONI

i QWYL NOYS HBJSNVHL AAST TN ASNNSSY

(1 "HOS) 2# QWYL NOILVATVA Q3$S3SSY

Z# QWYL - SLINM IVILNIGIS3Y BALLYINKND

(1 "HOS) z# QWAL - G3AAY SLINN TVLLNIQISZN IWLANSWIEONI

L# QWYL - NOILYNIYA Q3S83SSY
SNOLLJINSSY ASM

LE02 HONOYHL 9002 ‘LS HIAWIDAA ONIANT SHVIA SHL HO4
QNN4 IVHENIO « SLEVOIHOL MO HEVD

1 LONLSIA NVLITOdON LA HONVY HLYNINIL

(1# LOIILSIA 2OIANAS) | LIGIHXA



we p16 90-41-80 (8Ul4youBN THIBLUW| L\BIGIUXE § SYEIQ PEIRPINO\SHAIUXS UBid 8OIAIBS\Y -1 0218 YoUBY YIBUWIL@IOY \d

Wd ¥L'v L002/9/9

TEeELT
4
VISEELT

0E6'9LSBF
L0
LL2'00Y
£02'€S5
L96'SO1
£11'986'C
ovL'seb'L
768'286
c6p'268'L
€2.'662'LL
002901

0 X
T58'0eL
005'226'c
0
S0Z'8E2'E
6821852
089'Lp6'0L
0sy
§29's

V.LO.

95T
BET

$IV10L

VIEETLT
TOTEELT
ft4: )
T60SLFT

=

0

929'L2
LLL'T8
£€8'6
626'9L)
0e0'sg
162'08
000'98
651'969

0

§86'2L1
v6L'e61
009°0€L

8

144
1662

G649 6.
Y5158

|

b

by
™I

o06°¢
000
TosT
TO0EEETE
TITFoE
[

06T

I

£ ”%gg )

|

TOEGELT
IBWRIT
50T

560008 ¢
G0°0F
S804
yeL'ze
ovo's
9eh'ssl
€0€'98
8€9'sS
pie've
y2s'189
0

1890207
6699

0

0

sa5°2L1
beL'eel
099'08.
1

sz

e

W
000

BOET
Z00BES TT
T

0

WL

TeE6I8TL
y5I582
¢

(=)
@
o
o

TOOVIZT
L4

LT
To0ST
55'92
vog'ie
15p'6
§S0°044
LLo'v8
L8'vs
199'28
194'999
0

£E8'8PLL
L2407

0

0

€OL'PLL
oov'681
yeL'oLL
8L

622

TOTZ2

BVoerT
000's}
£€0'02
989'0¢e
992’8
1ei'e9)
zs6'28
84r'eS
0p0'L8
090'659
0

2y
sicpr]

0

0

£0L'vL)
o0p'a8l
vEL'9LL
L

eze

8202

y50°L292L
NI

ot

o006l
98.°L04°LE

‘2U] ‘'SOJRIO0SSY PUB UIRISILISE UBIS

1€ ¥IBWAD3Q - ADNVIVE ONNA ONIONI
I AHVYANYE < AONVIVE ANNd ONINNIOZ2E
STUNLIANIIX3 YIAO SANNIAIY ONILYYILO SSOX3

SIUNLIANIAXI ONILYYIJO TVL0L
NOILYMELSININGY ¥O4 ADNIONILNOD

%8 SNO3ANVTISOSIN
%S FONVHNSNI
%S oz
%S ANSWIOVYNYIN ALITIOVY
%S ONILNNODDY
%S NOILYHLSININGY
%8G WILSAS H2LYM NOLLYDIY!
%S AdVISANY
%S LNINZOYNYIN LNSWIAOUdII TVLIdYD
9202 1L
NI %2 OL 40N ‘4402
U314V ISVAHONI

SFNNAAZY TYLOL
SANNA'938 40 %y © SONINYYS LSAUILNI
{LIny3d @ 008'2$) TVIANIQISIY $334 INAWLOTAAZA WILSAS
NOILAGIYLNOD ONILYYAO H3HO15AZQ
7# QNEL NOX SHIASNYALL XYL ALMIJONd YOI
£ QWYL INONH SHRISNVHL XYL ALN3408d VDI
24 QWYL NONS SHIAISNYHL XVL ALHIONd YOI
SAXVL ALHAMOYG HO %8 ® SAXVL dIHSHINMO J14103d$
ST $7 ® S3XVL ALYIdOYd
“S3NNSATY DNILVESdO
OTTHS

(LiNMEd LY BWLL ENO) TYILNACISEY 334 LINSNGOTIARA WILSAS ASNNSSY
(LINY3d LV SWIL BNO) TVIDHIWNOD 334 INIWHOI3AIA WBLSAS QBNNSSY

v# QYL WOMd HRASNYHL AASTTIN QIWNSSY

(€ "HOS) p# AWHL NOLLYNIVA 03SSISSY

P# QNEL - L4 DS TYIHLSNAN] SALYINNND

(€ 'HOS) v# QWYL * G30QAY L4 OS IVIHLSAAN! IVLNIWTHONI

£# QWYL WON4 MAASNYHL AAST TN QIWNSSY

(2 'HOS) £# QWNL NOILYNTVYA Q3SS3SSY

€4 QWYL - 1d OS TVIOU3WNOD 3AILYINWND

(2 "HOS) £4 QNYL - A3AAY L2 DS WVIOHIWWNOD TYLNIWIHONI

2# QWYL WON MALSNYNEL AAST TTIN QINNSSY

(1 "HOS) 2# aWNL NOLLYNIVA Q2SSASSY

Z# QNNL - SLINA TVLLNAAISAN IAILYINNND

(L "HOS) 2# QWYL - Q3AAY SLINN TVILNSQISTY TVINIWIHONI

1# QWHL - NOILYNTYA Q3SS3SSY
SNOTIIRNSSY AZX

LE0Z HONOYHL 9002 ‘L€ YISWIOIQ ONIAN SHVIA 3HL ¥Od
ANNd TYHANZO - SLSVOIUO04 MOTd HSVD

L# LOIMLSIA NVLI'IOdOYLEN HONVY HLYNWIL

(1# LOIMLSIA IOIAYSS) | LiaHXE



we 1.6 90-41-80 18U YOUBN LIBUWISIAIYXS B SYRIQ PEIBPINO\SHAIUXT UB|d S0IAI8S\p ~| OHOI Ypuey yleuw IOV I\d ‘ou] ‘s91810085Yy puUB tIdIsWieg uels
Wd pL:t L002/9/9

[7ix 2" 8077¢ [ 0 4] 0 0 0 1€ ¥IGWIDAA - IONVIVE ANN4 ONIGNI
807LC 0 [ (] 0 0 0 ] I ANVNNVE - 3ONYIVE ANNd ONINNID3E
TZZI7T 8012 ] [1] ) 9 [} 9 SIUNLIANTIXT HIAO SANOS 2 SINNIAIY $S30X3
POTA 44N [3:1: X790 ] ) 3 1] [1} i SAUNLIANIAXE ONILYNILO TVLOL
(] [3} 0 [ [} [} (] ) ADNIONILNOOD
0 0 0 0 0 0 0 0 HSI8YN43Y YOrviv
L8422 £68°011 0 0 0 0 0 0 JAYISIY 'SILIALLOY ‘ONINYITO ‘HOaYT mm__.&n_:m ‘LN3NINO3
B0SPET  Q096LF B [} g 4 [ [ SANNIAZY TVL0L
80t ] 0 0 0 0 1} 7 SANNL'DAA 40 %y © SONINYYE LSANIINI
0 0 0 0 0 0 0 0 NOLLNERLNOD ONILYHAH0 ¥3d013A3d
00Y'vE) 009'611 0 0 0 0 0 0 {SANOH 40 %08 NNSSY) 00£$ B $334 ¥IASN 1004
0 0 : 0 0 0 0 0 0 (LINY3d ® LOY/0$ DIWIL-ANO) 334 dIHSHIGNANW 100d
£10z Zroe 102 0102 6002 8007 7002 9002 SENNIATY
MOTId HSVD
8% 85t 88C §0¢ 9% 174 [ [} {%08) $334 100d IWNNNY HO4 SIWOH 40O # AINNSSY
00¢ et (i) 0 i) (9 [] 0 S354 ¥3ASN 1004 TYNNNY QIWNSSY
895 058 [ 05¢ 058 43 ot [} Z# QWYL - SLINN IVELNSQISTY 3ALLYINAND
oor 001 oot 007 2% 06 ot 0 (1 "HOS) Z# AWML » 3AAY SLINA VILNICISIN W INIWIHONI
t10e Zioe 10¢ 010z 6002 8002 7002 S00¢ SNOLLIWNSSY AaM
HINIVIDSIA SINV.LINSNOD 338 1£0Z HONOUHL $00Z ‘1€ YATWADIA ONIANT SUVIA 3HL ¥O4
90-6nv-9; SLEVOINO4 MOTd HSVD
NOISIAZY OL1 Loarans L# 10141810 NVLITOdONLIN HONVY HLVYNWLL

L4v4a NI (1# LOIYLSIA 3DIAYAS) ANNA ONILYYIJO T00d ONINWNIMS -V] LIGIHX3



We p1.6 80-41-80 18UI4THOURY TUIBULL L\SHAIYXT @ SHRIA PEIEPINOSHAIUXE Ul SO/AISS\L - O8I UPUEY WRUW IOV d T T———
Wd b1 2002/9/9

7570t 181V ¥6¢ 261 10279 906°c6 92T 79 T9L9% ([ JAI% 78561 1€ ¥38W303A * IONVIVE ANNH ONIANT
T8IvL YA T8TBET 306'¢6 AR T8I ooLty ¥ecer 8LVPT L AMVNANVYE - SONVIVE ANNd ONINNIOZE
96192 Wigrl)  §60°9% A4 0862 SSEIT 290°% 8rize SOT'S SAUNLIANIIXT YA SANOS % SANNIADY SS30X3
510222 §80'C9 §56"202 T8¥T6r FI78ED BOS9LT 809897 EEE PI8EST STYNLIONIAXE ONILYNIJO TV10L
s PI0E 6062 28692 BELRE I 26°0¢ 057'5e 0062 AONIONILNOD
000'0S1 0 0 0 0 0 0 0 HSIgYNIZY YOrYN
901'061 662°181 £0L°24) 6Ly'vol 2p9'os1L 88L'‘6vL 8021 8Le'sslL vi8'ez) IAYISIY 'SALIALLOY "ONINVITD ‘HO8Y] 'SHIMddNS "INININO3I
TS5 TISYVE grosee A 395 vie DIETET BI0TIT 51X 7 SANNIAZY TVLOL
7662 9L grr's ElAR $95C 087 99T €87 815 SANNZ'O3Y 40 % © SONINYYS LSIHUILUNI
0 0 0 0 0 0 0 0 0 NOILNHINOD ONILYMIJO ¥3d013A3A
088'sZ 089'962 00z'ese 000262 000'242 000'26) 000221 00v'z8) 00b'8sL (SINOH 40 %08 INNSSY) 00£$ @ $334 HASN 100d
0 0 0 0 0 0 0 0 (LINM3d © LOY/0$ DINIL-INO) 33 dIHSHIGWIN 100d
1202 0z0Z 6102 810z 10z a10¢ 5102 (254 EERUERED]
MOTTHSYD
E50T E107 826 g8 897 889 809 828 {%08) $334 T00d TYNNNY Y03 SINOH 0 # A3WNSSY
144 74 0s¢ 05¢ 052 0%¢ 00t [ $334 ¥ASN 100d WNNNY QINNSSY
o5e} ST 8827 o 080T [ 058 082 2# QWYL - SLINN TYILNIQISSY SALLYINNND
08 oS g0l aor oot 001 001 0ot (1 "HOS) 2# QWYL - 3AAY SLINN TVILNIAISTY TY.LNIWIHONI
1202 020z 8oz (14 oz atoz (114 ProC SNOILIWNSSY Aa3

1£0Z HONOXUHL 9002 ‘1€ YIBWIIIA ONIANSI SUVIA SHL ¥Od
S1SV03U0 MO1d HSVD

L# LORILSIA NVLITOdOYLIN HONYY HLYNWIL

(L# LO1YLSIQ 3DIAYES) ANNA ONILYHIO T0O0d ONINWIMS -VI LIGIHX3



we 16 90-L1-80 feuld youeN Weuw) (\SHGIUXS B SHEIQ PBIEPINO\SHAIYXS UEld SOJAISS\P -| ONS YPUEY WIBUWIL\IIOV N U ‘s9}RID0SSY PUB UISISLIG URIS
Wd b £002/9/9

Ti86L 2Eh18 887657 £8255¢ g0gcee 987902 SV IZL G SIelel 1€ YIGWAD3QA - ZTONVIVE ANN ONIANT
25918 8877692 PXTART4 02262 18802 SPPILT YeFEar SI87er 1510 L AMVNNYP - SONYIVE ONNJ ONINNIDAS
(128 [CEEEED) §05or 51072 798752 £6E6¢ p66tC 8iF5e g6e0C SRUNLIANIAXI YIAO SANOE B SANNIAZY $$30X3
8617282 55T8F Sp0'922 ¥£9°0Z2 7ZE50e 521092 pe06se 574 A SIUNLIGNIIXS ONLLYHILO TYLOL
7598 AT gFIe Vel ot 0058 TYAR EIER LR 6197¢E AONIAONILINOD
0 000'002 0 0 0 ] 0 0 0 HSIgNNITY HOrvIN
L22'eve 098'592 886'882 016'€€2 £28'622 128'v22 814'022 226'602 926°661 IAUISIY ‘SAULIALLOVY 'ONINYVETO "HO8V ‘SAINddNS "ININLINO3
%¢ 0} 68E8139 e A 0 100d -
719°586¢ TIeE6¢ o526 S0LT ¥69°06¢ g75682 810842 666'89¢ £76'85¢ SANNIATY TVLOL
182% BLOT TETor CETA $Ice 8607 EHX) S £907F SANN'D3A8 40 %y ® SONINYYE LSFYALNI
0 0 0 0 0 0 0 0 0 NOLLNEIMLNOD ONLLYHIHO H3d013A3A
o2v'2ee 0zv'ese 0zv'zez 0zv'eae 02y'282 ozv'zaz 008'2.2 098'€92 098'¥62 (SIWOH F0 %08 INNSSY) 00£$ @ $334 WASN 1004
0 0 0 0 0 0 0 0 0 (LINY3d ® LO7/0$ @3AWIL-SNO) J34 dIHSHIaWAN 100d
1£02 0t02 6202 g202 1z70¢ 920z §202 202 €202 S3NN3AZY
MOTTHSVD
g5z A Al FLerAlY A SSTT EeT ST A (%08) $33d 100d IWNNNY HOd SIWOH 40 # QINNSSY
(144 744 §2¢ 144 744 [174 144 744 (5744 $334 M3ASN 100d IWYNNNY QINNSSY
8931 8657 [ [543 8sT 83577 85T 8157 5577 Z# QWL - SLINN WLLNIAISTY SALLYINNND
0 i) 0 [1} [ [} €8 0% 08 (1 'HOS) z# QWYL - G3AAY SLINN TYILNIQISTY TY.INIWIMONI
1202 0802 8202 8202 7202 9z02 5202 202 Z0Z SNOILJIWNSSY X351
1£0Z HONOYHL 9002 ‘1€ YITWIDAQ ONIAONA SHVEA IHL HO4
SLSYI3HO4 MO1d HSVYD

L# LO1¥1810 NVLITOJONLAN HONYY HLYNWIL
(1# LO1YLSIA ADIANTS) ANN ONILVHIHO T100d ONIWNIMS Vi LISIHXA



We §16 §0-21-80 (BUI4 YSUBY YIBLUWIL\SHAIUXE 9 SHEIQ PSIBPINO\SHAIYXT LBl 30IAIBS\Y - GN8N youey Yleuw L\3I0vI\id

Wd v1i¥ L002/9/9

11867
(¢
T16'6L

1£9°9e0'y
Sov'1IS
000'06€
291'60L'€

ZPSIILY
229716

0
026'v29'y
0
SIVIOL

*2U] 'SSJBIV0SSY PUB UIDISWLISY RIS

1€ HAQWIOIA - IONVIVE ANN ONIAND
I AYVANYE - SONVIVE ANNd ONINNIOIE

SAUNLIANAIXI YIAO SANOE B SANNIAIY §S30X3

SUNLIONALXA ONILYHILO TVLO0L
AONIONIINOD
HsladNdad ¥Orvi
IAYISAY 'STILIAILOY "ONINVITO ‘HOAY1 'SANddNS 'LNIWJINO3I

SANNIAZY TV.LOL
SANNH'938 40 %y ® SONINYYI LSINILNI
NOILAGINLINOD ONILYHILO ¥3d0T3A3A
(SIWOH 40 %08 FNNSSY) 00£$ @ $334 ¥ASN 100d
(LINYAd @ LO/0$ DINIL-INO) 23 dIHSHIFWIN 100d
SENNTASY

MO HSYD

(%08) $334 100d IVNNNY HO4 SFWOH JO # Q3NNSSY
$33d ¥ASN 100d WNNNY QINNSSY

Z# GNYL - SLINN VILNIQISEY SALLYINAND
(1 'HOS) Z# QWYL - A3AAY SLINN IVILNIAQISIY TYANIWIHONI
SNOILQWISSV AS)

L£0Z HONOXHL 9002 ‘1€ YIBWIDAQ ONIGNT SUVIA IHL ¥Od
S1SVI3404 MO1d HSVD

L# LO1R1LSIA NVLIMOJONLIN HONVY HLVNWLL

(1# LOIMLSIA 301AYIS) ANN DONILVHIHO 100d ONINIWIMS V! LIGIHX3



We 18 904 1~80 [BUI~USUEHTWIBULILI\SHAIXE § SHEIQ PBIEPINO\SHAIXT UBld SIAIBS\P -1 ONIBI YOUBY WIBULILZIOV NV ¢

Wd ¥1iv2002/9/9

LeL'eel

Soropt
595

0
009'sp)
0

(151

E R

= O
| ©

BI0TET
0
0

890'eElL

0 [} [}
4} 0 [}
0 [} [
(] [} 4}
[} [§} [3}
0 0 ]
0 0 0
0 [1} 4]
0 [} [}
0 0 0
[ 0 0
0 0 0
102 oe 600¢
882 o4 %6
0 [y 0
0% 098 (14
00T o0t [j73
e 0102 w002
HAWIVTOSIA SINVLINSNOD 338
90-6ny-9;
NOISIAZY OL LO3rans

14vHQa TYNId

ot

o o o o

l olg! aoooolol
o

(=]
N
p

ggl

o o oo

gcooolol
(=

aglg ol ot

(=]

aooodol o o o o
[

q [= =} [= =]
b=
[

‘9U]| '$O)R|00SSY pUB UBISLISE UBIS

1€ y2aNF03A « FONVYIVE ONN ONIGNT

L AYVANVE - ZONVIVE ONN4 ONINNIOIE

SAUNLIANZAXI ¥IA0 SANOS ? SFNNIAZY §S3OX3

SIUNLIANILXT ONILVHILO WVLOL
AONIONILNOD
HSIYN43Y YOrviv
3IAYISTY 'SALLIAILOV ‘ONINVZIO ‘HO8YT 'S31ddNS ‘LNIWJINDS

SANNIAIY YLOL
SANNZ'O38 40 %y @ SONINYYA LSIUILNI
NOLLAGIHLNOD SNILYHIdO ¥3d013A3Q
{SINOH H40 %08 INNSSY) 00£$ © $33d UISN YILNIO O
(LINY3d ® LOT/08 DIWIL-ENO) 334 dIHSHISWIN HILNIO 03
SENNIAIY

MO HSYD

(%08) $334 WILNID OFY HO- SIWOH 40 # AZNNSSY
S$334 ¥3SN WILNID O3 IVNNNY GINNSSY

2# QYL - SLINN TYILN3QIS3Y SAILYINWND
(2 'HOS) z# Q¥ - A30AY SLINA TYILN3AISTY WLINIWIUON
SNOILIMNSSY A5

1£0Z HONOWHL 6002 ‘L€ YALWHOZA ONIONT SUVAA THL MO4

S18V03UO4 MO HSYD

L# LOIMLSIO NYLITOdOULAW HONYY HLYNIWIL

(1# LOIM181Q 3OIAYIS) ANNH ONILVHALO HILNID NOILYINOTY -6l LIgiHX3



UIB b6 902180 Ul YOUBY "YIBLWLL\SHQIUXS P S4EIQ POIBPINO\SHAIUXT Ueld SIAISS\ =L OO YOUBY WIBUWIL\IIOV IV g

Wd ¥1:v2002/9/9

PEF 15T
BevEve
1966718)

SEETEE
205EE

000's2}
Zeb'002

P62
s

0
002'892
0

€EE01C
TOTEE

6057822
06TE
0
209'961

LA
kliad

0
002'¢52
0

0202

BT
[i1:14

Ol o)
-
o)
-

€012
PR AT
125759

geglre
BEETE
0
ove'i8L

21571
¥ars

0
00v'822
0

N
e
-

-
o
o
3 3
b <0}

¥2e'8L)

L%
(1253

0
00v'vs2

0
e

3§79 83

100'E6

g6e26F

(=4

2e8'691L

oov'osz

I o

|
-
O
o

28
[=
o

:IOIj
o O]
(=] (=)

LLEpE]
U
B

S66L8T
0520C
0
SvL'LoL

TIEZ0e
TigT

0
00¥'902
0

J%4

g g9

O]
Pt
[=]
™

TLLEE
TB0TE
1897

THOBLE
00052
0
£v0'vSL

vereel
vee

0
00¥'281

] -

MIEE

)|
b=
o
o

Te0EE
JLE0E
T

Z0L9%T
0
0
L04'9p1L

TeTest
Tes

0
00v'85 14

0
{254

ot [o (o}
i O] W Q]
ol i M [sp)
N

*oU| ‘88)BID0SSY PUB UISIELIBE UBIS

L€ HIQWAD3Q - FONVYIVE GNNd ONIANT
b AMVNANVYE - SONYIVE ONNd ONINNIDIE
SAUNLIGNAIXT MHAO SANOS 2 SINNIAZY SS30XI

SAUNLIANIAXI ONILYN¥ILO VLOL
ADNIONILNOD
HSISHN3Y JOrviN
AAMISTY 'SAILIALLOY 'ONINVITO "HO8V1 ‘S3IMddNS 'LININLINDI

%0 O

SANNIAAZY TVLOL
SANNZA'DAE 40 %y @ SONINYYS LSIHRLINI
NOLLNEIYLNOD SNLLYYIJO H3dOI3A3A
(STWOH 40 %08 ANNSSY) 003 @ S MIASN YILNIO Oy
(LiNY3d ® LO1/0$ ©INIL-INO) 334 dIHSHIAWAN Y3INID O3y
~ TENNIATY

MOTIHSVS

(%08) S334 ¥ILNIO O W04 SHNOH 30 # QINNSSY
$334 ¥3SN ¥ALNIO 034 TYNNNY GINNSSY

Z# QNYL - SLINN TVILNZAISAY SAILYINNND
(2 "HOS) Z# QWYL ~ AZAAY SLINA TVILNIQISIY TVLNIWIHONI
SNOIIJANSSY A35

LE0Z HONOUHL 9002 ‘€ HIASWIADIA ONIQNS SHYIA FHL HOd

S18V03UO0d MO HSYD

L# 10141810 NVLITOdOYLAN HONVY HLYNWIL

(1# LO1MLSIA IDIANES) ANMA ONILYHIJO ¥ILINID NOLLYINO3Y -8l LIGIHXE



We 16 90-41-80 1BUI4TYoueH UIBUWILSHGIUXE B SYRIQ PAIBPINO\EHAIUXS ULld BOAIBS\Y =1 OSSN LdueY UIBUWLNOV i oy,

W #1:02002/9/9

[ETRF A

E80GIE
B0

£09'LL2

TIZTY
0
842'992

999TeE
T
0
008'sie
0

e

829862

111

(=]

280'192

13

oog'cLe

K4

y°

ERE

TETSLe
B2
78279

SIvise
T
0
866'592

BILEEE
856

0
008'clLe
0

9202

ok
[fe)
[0
&

o} O}

o [{o;

[ )}
+~

L2

ogTeee

68902

Zr916e
2Z0%
0
026'092

o4
TET8

0
002'¢0e
0

F404

g

VSTize
T
0
126'952

o702
T2VLIT
144

TeTTR
TE69E
0
165'422

T2
e

0
o0z'ege

0
e

!ol(o oI

19|

| o
]

[l
|
O]
[

(2 78:1%4

0309

0
002'€L2
0

k{14

'0U| ‘SBIRID0SSY PUB UIBISLISE LBIS

L€ ¥3aW3203d - AONVYIVE ANNL ONIAN3
b AYYNNYF - 3ONVIVE ANNd ONINNIOIS
STUNLIANTJX3 YIAO SANOS ? SANNIAAZY §SAOXI

STUNLIANIdXS ONILYYILO TVLOL
ADNIONILNOD
HSIgYNI3Y YOrvin
7°8317ddNS 'INSNDINDA

BANISIY 'SALLIALLOY 'ONINVITO ‘HOaY
% O) BEEBIIBP "SBEEBISU] [ENULE %87 XINO T00d - STuNLiaNdXa

%l 0) 8

SANNIAIY 1V1OL
SANNS'OFE 40 %y ® SONINMYS LSANZLNI
NOILNAIELNOD ONLLYHILO ¥IdOTIAIA
(SANOH 40 %08 INNSSY) 00€$ @ S YASN YALNID O3
(LiNH3d ® LO7/0$ DIWIL-ANO) 33 dIHSHIGWIIN HALNID D3
E[ELED

AOTT HEYS

(%08) S334 MILNAD OFY O STNOH 40 # AINNSSY
S334 HISN HALNAD 034 IWVNNNV QINNSSY

Z# QWAL - SLINA TVILNSAISAN SALLYINWNND
(2 'HOS) Z# QWYL - A2AAY SLINN TYILNIAISTY TVANIWIHON!
SNOILLINNSSY A3M

L£0Z HONOXHL 9002 ‘1€ YIGWIDIA ONIONST SMVIA 3HL ¥Od

1803404 MOTd HSVD

L# LO1NLSIA NVLNOJdOULIN HONYY HLYNINIL

(1# LO1¥LS1Q DIANES) ANNA ONILYHIHO ¥ALNID NOILYINOSY gl LIGIHXS



uig p16 80-41-80 [BUIAYoUBY TUIRUW L\SHAIYXS ' SYEIQ PRIEPINO\GNGIUXE UBId BOIISS\Y - | ONBJN YOUBY YIBUWILIFIOV TV 1

Wel ¥1:9L002/9/9

fZion
0
[ZAga

23S
LIS
000'642
8EY'22ZY

A

TOVOST

0

002'61's

0
§VIoL

%957
08l
§VIolL

PI0LT

iy 74

6054

TR
0og'SY
0
045'282

egoze
e

0
oog‘cle
0

4

€81 841

TPPEee

(G420

TV
ToEP

000'081
980'242

O
0
008'sie
0

‘0| ‘SBIRIDOSSY U UISUIeg UBS

1g ¥39WID3Q ~ BONVYIVE NN ONIGN2
L AMVNNYP - 2ONVIVE QNNd ONINNIDAE
STUNLIANIIX YIAO SANOS 2 SANNIAIY $830X3

SHUNLIAN XS ONILYHEO WLOL
AONIONILNOD
HSIgNAIY HOrvIN
FAYIASAY 'SALLIALLOY 'ONINVIIO 'HO8Y1 'S317ddNS 'LNINJIND3I
7 85e8100p 'sesee U] [en FE LION

SANNIAIY TVLOL
SANNH'O3E 20 %y B SONINYYE LSIHILNI
NOILNGIMLNOD ONILYHALO HA40713A3A
(SIWOH 40 %08 ANNSSY) 006$ © S WIASN WILNID O3
(LINYZd ® LO1/0% DINIL-SNO) 334 JIHSHRGNIN HILINTO O3
SANNAASY

MOTTHSVD

(%08) $334 MIUNID O3Y HO: SIWOH 40 # QANNSSY
334 ¥3SN HALNIO O3 TYNNNY GINNSSY

2# QWAL - SLINN VILN3AIS3Y AAILLYINAND
(2 "HOS) 2# QNYL - 03aAV SLINN TYILNIQISIY T LNINIHONI
SNOTIJINASSY X557

1£0Z HONOYUHL 900Z ‘L& YIBWZOIU ONIONZ SUYIA SHL ¥Od

SLSVYOTUO4 MOTI4 HSYD

L LOIMLSIC NV.LINOJOYLAN HONVY HLYNILL

(1# LOIMLSIO BDIANES) ANNS DNILYNIHO ¥ILNIO NOILYIUOIN -8i LIGIHXS



We p16 90~/ =80 feuldTyouey Ieuw! 1\SUGIYXS B SYEIC POIBPINO\EHAIUXT UB|d S0IAIBS\Y «| 01BN UOUEY HIBUWI\TIDY Nd

Wd vL:v 2002/9/9
%0 e 005
TO0GITL TO0OCHLT
TeTi8y  BYTIee
9T §097%6L
00000vZ O
06000T O
000'008'2 0O
PEEOET  T99°E9
0ET20F  0GE06t
(] (i
0 0
0 0
0 0
005'¥6) 052'161
059'202 004'502
WIeES 10096
I7T0F TREISE
L7 T89%2
2v0'LL L08'p1
222'66¢8 865'21E
TZTvE6  WETIIE
TE2FT VoLt
891'89 622'65
POL'288  OS'OVL
9702 §102
096 098
oor OOt
0BT 6L
TEOCEEET TPEeSr ol
8102 714

VO0EOEF

g0926e

= o} o)

065700%

co oo
oo ococ
~t

N

cocoo0oo

000'e6}
085'402

F3300%3

995908
-]}
L06'C)
veLv'eLe

Z9080L
I
L29'\g

£2E'9P9
(204

g8

FEERE

0pLOPE vE

]

TheBTE

BE0T6E
6800

TOTT0Ee
00006
00000¥'2

0L°€

059'%02

ZECBEE

80792
0¥5ee
062'04
vel'lee

V68
TS
Lol'sy
Z18'6E9
T102

L
P
[=.
N

416’801

o ol o

062902

062902

L) L9

TZBIT
5581e
126'8
95v'88)

BOP o5y
IV

804'6E
yre'ory

EZA
8le’he
§26'0
S61°'gy1

004’22
162'eve

%VITE %000
0000562 O
THPTOT T
e o5k
0087 D
B0020T [}
000'08§'2 O
1658 Iz A
3 [}

[} [}

0 0

0 0

0 0

0 0

0 0

TIE98 KA 4%

05576 09T

tog0e 0000

Pye'e 220'L

G09'0L 088't2

TOVIET $P5S8

41 e

8.8°€} 680y

£22'291 LLi'le

(% %002

56 074

o0t (7

008l 0051

005 005

9091 008Gl T

0102 5002

HINIVIOSIA . SINV.LINSNOD 338
90-5ny-91
NOISIASY OL L03rans

14Y4Q TYNI

%000

77T g

[=
—|
]
0|

(===l N

kR

042
004'S

cooooocod o ocoa o o olg

ol

o o ool

aoooiol
N

o §l§|8| 8l

g
g

coocococoo o ocodd o o olé

of

o O oot

gooolol

ololololcﬂ
Q] S
ol ol

*3U] ‘s9j100S8Y PUE NLSISWIAg el

350z Aq pred Sq O3 PIUMSSE SINSST PUOQ 5Z0Z PUR 0Z0Z §OTIBS {1 230N

NOILYNTVA QIS$SASSY/SANOG “0'D ONIGNYLSLNO 40 %
LE/ZL D ONIONVLSLNO SANOE "0'9 V.LOL

1€ ¥IGWIOAQ - AONVIVE ANNL ONIANT
L AYYNNVYT - BONVIVE ONNL ONINNIDIE

SINTWIAOUAINI TVLIdVYD HO4 L# QWYL OL SAZA00Ud ANOE L3N 40 ¥IASNVHL
%@ IONVNSSI ANOE 40 S1S0D
aanssi SANOg ‘0’9

301AYIS L1930 ANV SFUNLIANTDXA HIA0 SANNIAAZY $S30X3

{"HOS) 3DIAYES LA SANOS '0'O QILIWIT VL0
(2 'HOS) ADIANIS 1830 Q3LYY-NON "0'O 02 S31¥3S
(1 10N) (2 ‘HOS) 3OI1AMSS LE3G GILVY-NON '0'O §20Z S31¥3S
(1 ®10N) (2 "HOS) 3OIAYDS LE3Q Q3LYH-NON "0 0202 S3INAS
(2 'HOS) 30IAHAS L8330 ASLYU-NON ‘O'O 9102 $31H3AS
(2 'HOS) 3DIAWIS 1930 AALVYH-NON ‘0O €102 S3YAS
(2 *HOS) BDIAYES 1830 3LVY-NON ‘0'O 0102 S31M3S
35IAY3S 1930 SANOS 09 QILINN

2DIAYES 1830 ¥0d 318V UYAY SANNA

STAUNLIANTLXT TVLOL
FONYMOTIV SALLVHLSININGY
334 NOILOSTIOO %02 HIANSYIUL ALNNOD
(LOIYLSIA IOINYTS) SO HOS 1# AWML OL INAWAY YOI
CENTINGIEEYE]

SANNIAIY VLOL
SANN ONINNIDSE 40 % © SONINYYS LSIHIALNI
S3XVL ALY3dONd 40 %8 ® SaxXvL diHSHINMO OId103dS
SAXVL ALYRdOdd
TENNIATY

MOTd HSVD

(2 "HOS) SLINA TVLLNIQIS3Y SAILYVINNND

(2 'HOS) 3AQY SLINM WILNIQISH IVLNIWIHONI
SdO HOd 1# QWYL OL HAISNVAL AAZT 1IN A3NNSSY
AT TN LOIMLSIQ TVLOL

(z 'HOS) NOLLYN'IVA Q3S83S8Y

SNOILINNSSY A3

ZY0Z HONOXUH.L 9007 ‘1€ ¥ZENIDIA ONIONT SHVIA 3HL HOZ
S18VOIU04 MOTd HEVD

Z# 1O1¥1S1Q NVLITOJOMLIN HONVY HLYNINIL

(z# LOIYLEIQ ONIONVNIZ IVILNIAISAN) It LIgIHXE



We L6 90-41-80 [BUl4 HoUBN T WBUWIL\SHAIUXT @ SHEIQ PSIEPINO\SHAIUXT UB|d B8ORS, -1 OIS YoUBY HEUWLIASIOV I
Wd 1y L002/8/9

VEOEE VoL 4114 %I 08 %8G % IRGEE %89'1¢ TRBEC %1698 29862

VO00IZCT BOUDELOF DOUGZEOr TVOUTESDF 0000BL0F 0000g6'0F 0VO0OFLE 00009E9 000069  0O00S0L
VegserT CIOTXT OEYIoTT  THCWEET  GIYTeT  ®V0eeT I8vies  OPL08% YAV BEC 657
CI6PZET UGG l6e) Z8cotel GrggeeT TEvocet I8h1Zs NZN:1] TS5 CeLBeY T
oo0wB0ge O [§} [ [i] 0000ZtF O [} 0 0
00028 0 (i [ 0 TOPIT O [ i} [1
000'00£'2 0 0 0 0 000'08€'Y 0 0 0 0
TE80e,  BIELL E74] 09Tt oere whegee  IpIezZ TEOTHT TIEHS e
T05056 AT TogEPe 000756 002206 0087109 002003 006265 BOFT08 ETI85
[} [} [} 0 [} 0 ) [} [ 0

0 0 0 0 0 0 0 0 0 0
005'08¢ 088'6v6 0s8'Lbe 088188 00g'6v¢ 0 0 0 0 0

(=]
©
(=1
-~
(=1
o

00e'e02 0Sp*102 052'661 050'202 002'66} 080'661 091’102 0sz'c02 000002
osl! L6} 000'¢6} 005’61 059'16) 008'v61 009264 00v'g6} 088'26L 00€'s6L oov'zel
058's0¢2 051’602 000'602 085'602 0ov'e0T 082'20Z 0524'502 006'€02 080'202 088'v02

Treee8 YOI [16TLS  Irees

g :

168120 B9EG0T FILEVOOT I9CTI6 L7

EEEEA A Te9IL TEOE8% A% 75:] 06eZv9 oIT86S Fii47 ToE L6% Dor4e)+i77
750¢8 6028 BELIE k4T TIE62 K 58922 BIE92 TBO9e TEEGe
806'2¢ £69'1E $00'1€ 64L'62 zo1'62 S86°42 86.'62 S1e'e2 g2 186'84
LEL'v69 218'£99 925'%59 969'829 S£9'519 064065 £60'79S 802'z26% £0v'08Y $0.'00%

To0Zee T  GlT00Z G99cel T TOB OG0l ZPGecol BE0wvs L ©90ley s 92eL8el  EISLILY  ZPPVROT
BEOTS B08TS TEFev T8 CKT S 08872 L4 BLECE BoYEL
£€9'1E1 yeg'ozl 910'v2L SLL'BLL 09'911L 686111 ¥61'20L 192'¢6 L6¢'a8 £26'0L
vLY'GpQ'L  ©10'18S'L  B6L'0GS'L  €bE'88b'L  £80'9SH'L  6C2'66E'L  026'682'L  LG2'COLL  Z89'000'L  GEO0'6HE

920¢ 5202 V202 20T 20 TZ02 z02 6102 E17014 102
8951 5951 9gy 9T ET5a% 9T T ECrAl eI 0907
0 (54 (5 0% [ [ o8 I o1 o1
o060 L% 0061 0081 06T 08T ooy 0087 o081 0081
00° 005h 005 005y 00sh 0oSh 00Sy o0SYy 005 0GYy
TOLVOTOE GZEBpLOc ©vYBEYYyE GLOZ80'EE 0G8'LOP ZP60IE BE0y908C 0LLG06GZ 0BGO0LTZ ©L06801¢
9z0¢ 5414 veoz T202 2202 1202 0202 610¢ 810¢ 710

‘oU] ‘sOJBID0SSY puB ULAIsIag Uels

9p02 Aq pyed g o3 paunsse SINSST PUOG §Z0Z PUR 020Z SITIIS (T 30N

NOLLYNTVA Q3SSASSY/SANOE "0'O ONIANVLSLING 40 %
1€/2L © ONIGNVLSLNO SANOE ‘0’ V101

1€ ¥3AW303A - RDONVYIVE ANN4 ONIONI

L AMYNNVE - SONYIVE ONN ONINNIDAS

SLNIWIAOMII TVLIdYD MO 1# AWML OL SQ3TO0Ud ANOE L3N 40 HIISNVYL

. %@ FONVNSSI ANOE 40 S1S0D
Qanssl $aNOd ‘0D

2OIANES 1930 ANY STUNLIANIAXE YIAO SANNIAAIY $S30X3

(*HOS) 2DIANIS LEI2Q SANOE '0'D QALINIT TVLI0L
(2 'HOS) 3DIAYZS LE3Q QALYY-NON '0'D 02 S3I183S
(1 0N} (2 'HOS) 3DIAYZS LE3A Q3LYE-NON 'O’ 6202 SIS
(1 810N) (2 "HOS) ADIAYIS L83Q A3LVH-NON ‘0O 0Z02 S3IuIS
(2 'HOS) A0IAYAS L83Q GALVH-NON ‘0'D 9102 $3I143S
(2 "HOS) 3DIAMIS 1830 AILVH-NON ‘0" €102 S31H3S
(Z "HOS) 2DIAMIS 1830 AILVH-NON '0°O 0102 S3IMIS
F01ANES LE30 SONOE 09 aaLInN

201AN3S L8230 Y04 F718VIAYAY SANNA

SANNLIANIAXS TVLOL
AONYMOTIV IALLYHLSININGY
334 NOLLOTNM0D %0°2 ¥IMNSYIYL ALNNOD
(LOMMLSIA FDIAYAS) SO HOA L# ANYHL OL LINIWAYE YOI
SIUNLIANAEX

STNNIAZY IVLOL
SANNH ONINNIOZE 40 %Y @ SONINYYE LSTHIUNI
SAXVL ALYSdONd J0 %8 © SAXVL dIHSHINMO O14i03dS
SAXV.L ALYALOUA
S2NN3AIN

MO'Td HSVD

(2 "HOS) SLINN VILNAQISTY FALLYINAND

(z "HOS) A3AAY SLINN TYLLNBQISIY WANSWIHONI
SdO HO4 1# QNHL OL ¥34SNYHL AATT TN a3WNSSY
AATT TN LOLSIA TVLOL

(2 "HOS) NOLLVNIVA 038S3SSY

‘SNOILJWNSSY AZ5

ZP0Z HONOWHL 9002 ‘L€ YIAWIOIA ONIANS SUVIA IHL HO4
S1SvOAN04 MO 14 HSVD

Z# L01¥1SI1Q NYLINOJONLIN HONVY HLVYNIWIL

(2# LOIMLSIG ONIONYNIA TVILNIQISAY) 1l LIGIHXE



We $16 90-£1-80 [2U]LOURN " LIBLUW1\SHAIUXT 1@ SYEIQ PIEPINO\SHAIUXE Ul SOIAIOS\Y +| OB LOUBY WBULIL\TIOV I

Wd 1% 2002/9/9
T00Gece DOOOVES®
eLISYT  TIESOvT
TIE0FT TP OSET
0 [}

[1} [}

0 0

R CE6'Z2
00BTELT  TOVEETT
0 [
002'g81 0058
050'28¢ 08.'6v¢
00v'102 004'202
002'L61 099'c61
05b'€02 008'202
THIEBTT GG 0oLt
€558 BlEoes
Erid%4 bA1%57
82L'08 80092
298'61. 841°00L
CEOCE0C  FIO666T
T T
$16'0Y) YEO'PYL
2EP'9ES'L 2y 008'L
%02 50z
89T B9ET

0 0

0081 0060
0 0%
$0U60807 BI 600 0F
9802 §€02

TOIHIT
[y

00€‘98L
ooL'2se
059'c02
0s5'681
000'202

Z56001T

IR
T
800'e€
644'092

VC0BEET
TIEE
YEQ'PYL
¥2y'008'L

98501

0598217
o

082'e8L
08.'gpe
006'861
058'L6)
00%°'G02

gecetl ')

2ETNe8
95907
20e'se
£L2'6hL

VL7056"7
®WITE
0Lyl
121'goL’)
oz

5T
0
008t
005y
BIEHTEE

002'981
0s0'0se
008861
008'261
00L'€02

BGOOPIT

KA
e
20858
SL2'chL

90,096
TULES
oLe'ivi
121'geL's
TE0E

[
0

0060
005y

816v2C 68

%66 9¢
VO0EEEDE

TEHET
TFIET

o ol ol

[EO{rAy]

VETETT
0

00e'e8L
000'19¢
00.'€02
oov'e6l
0sy'soe

TBEE08
2T
0L9'pe
099062

S0VECE ¢
TS
Lp'eEl
Lg'0es't
TE0Z

S

-

B
0
006t
005y

208'557 9

goz ;W2 T2

T8V 8
000'556'0%

FOTET

i

0

0
wEgsT)

BETWIT
[}

00v'e8L
00o'lge
0ge'e0e
059'¢61
0st'202

FAVAIYANY

BIye08
WTE
ola've
099'082

Nz
T
Lpr'seL
LigoeL'L
0802

:'ldq
o] @
J

-~

00'SF
A
0802

o oo

18y 98

ool'eel’)
0
005481
0g8'lge
09+'202
0sg'e61
0sL'e0Z

BIFOIT

IE08L
e
zes'es
¥EE'9LL

FOOBEET
TOL5g
922'861
645°069"1
(374

o [=) ol gy
SRR
Mg 3

TER0E
BOOTETTT

SISy

LIVt

o of Of

(022°0¢)

TrETT
0

0s2'p81
0sL'16e
00¢°102
001'e6L
004'v02

TEEYEL
0L0TE
2e6'e8
vEE'elL

TIE068 L
60628
92L'G84
645'969'
w7z

o] ol

CEEERE

[ 5 W)

N |
B~

SERES

000086 11

SELIvYT
[erA: gl

o oo

TIe0sw)
BOLTETT

0

000'981
00g'L8¢
008'661
00£°261

00£'502

6099807

LA
BHOTE
902'ce
982'20.

TITeTT
TE0E5
S90'eEl
£1£'699'
z02

o
38{ a
A48 -

I‘-
o
)

Dt
o
o
o~

*0U] *S91E1008SY pue ULe)suIag urlg

9v0z AQ pPTed aq 03 paunsse SINSST PUOG GZOZ PUP 0207 S3TI3S (T 930N}

NOILYNIVA AISSASSY/SANOS ‘0D ONIANVLISLNO 20 %
18721 ® ONIONYLSLNO SANOR 0’9 VLOL

1€ ¥IBIN30AA - IDNVIVE ANNA ONIANI

L AMYNNVYE « SONYIVE GNNd ONINNIDES

SLNIWIAOULNI TVLIdVD HOA L# QWNL OL SAFZTO0Md ANOE LaN 40 HAJISNYML

%@ FONVNSS| ANOS 40 S1S0D
aansst saNoa ‘'0'o

A0IAYIS LE30 ANV SIUNLIANIAXT YIAO SANNIAIY 8830X3

(*HOS) 2OIAYAS 1830 SANOE ‘0" QALINIT TYLOL
(2 'HOS) IDIAYIS LE3C QILYH-NON '0'© 02 $3I43S
(1 ®10N) (2 "HOS) 3OIAMES LE3Q QILYH-NON '0'D 6202 $31¥3S
(1 810N) (Z *HOS) 3OIAMSS 1830 JALVY-NON ‘'0'O 0202 STiN3S
(2 'HOS) 2DIAYES 1830 QALVH-NON ‘0°9 9102 S3IHIS
(2 'HOS) 3DINYIS L9354 GILVH-NON "0'D €102 SIS
(2 'HOS) 3DIAYSS 1830 QILVY-NON '0'O 0402 SAIYIS
DIAYIS LE2A SANO] 0D QaLINIT

2OIAYIS 1930 YOS 18V NUVAY SANNS

STUNLIANIAXT TYLOL
AONYMOTIV SALLYHLSININGY
334 NOILOATIOD %0°Z HAMNSVYARL ALNNOD
(LO141810 FOIAYIS) SO MO L# AWML OL INSWAY YOI
STUNLIONIIXS

SANNAASY TVLOL
SANNA ONINNIDZE 40.%Y B SONINYVI LSIYILN!
SAXYL ALYIJONd 40 %8 © SAXY.L dIHSHINMO OIdi03dS
$3XV.L ALHIdOHd
TEANIATY

MO HSVO

(2 *HOS) SLINN WILNICISAY FALLYINWND

{z "HOS) 030QY SLINN VILNIQISTY WNIWIHONI
$dO YO 1# QWHL OL HIASNYYL AATT TN O3WNSSY
AATT TN LOIYLSIO TWLOL

{z 'HOS) NOILYNTYA 038SESSY

SNOILJANSSY A35

ZP0Z HONONHL 900Z ‘1€ MIAWAIIA ONIANT SHVIA IHL ¥O4
SLSVO2UO4 MOd HEYD

Z# 101M1S10 NVLINTO4ONLAN HONYY HLYNWIL

(2# LONLSIA ONIONYNIA TVIANIAISAN) 1| LIGIHXS



We 16 90-2 1-80 UL YoUBY UIBUWILI\SHAIUXT 3 SYRIQ PIIBPINO\SHGIUXS UB|d SOIAIOS\Y -1 CLIOI UDURY BAEUWIL\IIOV N d

Wd ¥1:v L002/9/9

000'556"e
VoeeE
0

BOOTESEL
00048
000'004 ¢4

¥96¢LE

SZ 891 °6¢
0
0oz'Lov'e
00v'088"L
00g'ce6's
0sp'l6L's
002'991*9

YITIEe

J0TLeT 12
TOSPETT
92128
8£€'125'61

TeveErTs
)
250'g89'¢
L)2'e90'ey
STVIOL

§Iviol

%EECE
0005562

TOZ08Le
¢
088'419
006'2.8
008'888
055'06¢
0

It

TETET8
IP0ES
2'Le
Zy8'aee

060
Zv0'6L
8.6'syL
(44444
[3414

cclo:j
@
)
-]

061
00tV

BLVI0EEY €IT0Gver

woe

R4S
TO008ES

9500L6'T

o oot

BHEEIE

009'7¢6
1

00g'28}
osk'6ve
0s2'€02
00v'1681
0

$eLVe8
C05TE
v15'0e
804008

ZLev0e
BOP0L
L50'0v1
L04'928'}
oz

95T
(1

W6
o0tP

Twoe

RITEL
0000

I0C00LT

[~ N ]

FATAIN

005G
[}

00£'98L
noe'ose
000202
0s5'161
086'L61

MAZA AN

2eVe8
20005
z12'8e
80.'908

PETeere
09199
058251
$29°016'1

oroz

TV Y
0000559

BEEETTT

o oo

11994

BTz
[

0sg's8L
0sy'ose
050002
000'161
086'02

T1Z60¢+

BB80L8
SHaep
gop'se
068'064

6019802
SE0'ED
£gg'srl
191'848°)
Be02

g e
~|
N )
o
]
pr!

€

o oo

62988

VSEBELT
0

080'v8L
008'6YE
064'202
001°g61
05202

BLELOCT

SO7eL8
L5NiZ
£9¥'L€
088'062

YOCTR0C
05€09
£59'6v 1
L01'e8')
B0z

‘o] ‘591BI00SSY pue Uselsiog uslg

9502 Aq p1ed 5q o3 peunsse sIanss} puoq 202 PU® 020Z $9YILS (T BION)

LAEED NOILYNIYA 3S$ISSV/SANOS ‘0'O ONIANYLSLNO 40 %
O0CLLZ 1£/ZL @ ONIONVLSLNO SANOE "0'9 IVLOL
BELBOST LS YIEWID2A * FONVIVE ONN4 ONIANI
VIIISHT b AMVANYL - SONYTVE ANN4 ONINNIDZE
[} SLNIWIAOHAWI VLIdYD YO 4# QWML OL SAFAD0Nd ANOE LaN 40 HAJSNVYL
[5 %v® FONYNSSI ANOS 40 S1S0D
0 QINSSI SANOE *0'9
9E0TS DIAYAS LE3A ANV STUNLIANZAXT ¥IAO SANNIAZY §$30X3
TELELT (‘HOS) 3DIANIS 1930 SANOS ‘0'O QILINIT IVLOL
0 (2 "HOS) 20IANS L83A QALYH-NON "0'D 02 SIS
06g'281 (1 810N) (2 "'HOS) TDIAYSS 193G QILVH-NON '0'O 5202 S313$
009'8ve (1 810N} (2 'HOS) JOIAYAS 193Q QZLYH-NON '0'O 0202 $31M2S
05266 (2 'HOS) IDINYIZS LE3Q Q3LVH-NON '0'O 9102 $31M3S
00s'c61 (2 'HOS) 3DIAHIS 1830 QALVY-NON '0'D €102 S3IMIS
008'c02 (2 "HOS) 3DIAYES LE3A AILVH-NON ‘0’9 0102 $3I63S

2DIANAS LE3A SANOE 0D QALIAIT

BEIETTT 2IANAS L83 ¥O4 2AVIIVAY SANNA
VEIEE SRUNLIANSXE TVLO0L
L SONVMOTIV SALLYHLSININGY
62.'9¢ 33d NOILOFTIOD %0'Z HAUNSYIHL ALNNOD
28€'5LL (LOIYLSIQ ADINYZS) SO MO 1# AWHL OL INJWAY YOI

FHUNLIANGIXS

TEIF02Z SANNIAZY TVLOL
G SANNJ ONINNIDIS 40 %Y ® SONINEYI LSIHALNI
cLe'opL SIAXVL ALMAKONd 40 %8 D $AXVL dIHSHINMO D1103dS
2ep'0ee’) SIXVL ALYALOYd
1502 SAANTATY

MOTIHSVD

5957 (2 "HOS) SLINN TYILNIQISTY SAILYINNND
0 (2 "HOS) CAAAY SLINM TVILNIAISIY TYLNIWIHONI
00670 SdO HO4 L# QWYL OL HIJSNVHL AAST TIN GANNSSY
005F AAZT TIN LOINASIA TVLOL
0580807 (2 'HOS) NOILYN VA Q38S3SSY
7602 SNOILJIWNSSV A9¥

Zp0Z HONONHL 900Z ‘1 NIFWIIIA ONIGNT SUVEA JHL ¥O4
SLSVOANOS MOTd HSYD

Z# LOIULSIA NYLITOJdONLAN HONYY HLYNIWIL

(2# LOILSIA DNIONYNIL TYIINAAISTY) It LigIHXA



W8 L6 90-44-80 JBuld UOUBN T UIBULILL\GIQIUXS B SHEIQ PSIEPINO\SYGIUXT UBe BIIAGS\Y | S8 YoUBY YeuwlL\310Vid gy ‘U] '$81e|00SSY PUB LiBjSuIBg LBIS
Wd p1:v2002/9/9

9v0Z Aq pled 0q 0) pawinsse senssy oG 5207 PU 0202 SBUBS (| B10N)

000060 T000R0Z TO0SLLZ TOUSPLT TO0COST V00T0F O00GGHE 000GSE DOOOS2Z 6 O 0 O L£/2Z1 © ONIGNYLSLNO SANOS *0°9 TV.LOL
TOOE08 0FCZ85 05T e0r USC'06E  OGO00F OS0P0Z O0SL00Z 00SS0Z O 6§ © 0 0 JDIAYIS LE3A SANOE ‘0’9 IV.LOL
[ [ m (] (4] [1} [ [ o] 06 0 0 © LEIZL @ ONIONVLSLNO SANOS ‘0D
[4] 0 0 [} 0 [} 0 0 1) § 0 0 0 30IAN3S 1830 TVLOL
0 [ 0 [} 0 0 0 0 [} 0 6 0 °© NOILONAZY WIONIYd
0 0 0 0 0 0 0 0 0 0o 0o 0 0 %0'L © LSTHILINI
(1 ®10N) %0'L ® 9202/L/Z1 833
(1] 0 [4} [} [} [ [4 [} 0 0 0 0 0 1£/Z) © ONIONVLSLNO SANOS ‘0'D
[4) 0 0 4} 0 0 [} 0 0 8 0 0 O A0IAY3S 1830 VLOL
[ 1] 0 3 [ [1] 0 0 1) 0 0 0 °© NOILONQ3Y WdIONIHd
0 0 0 0 0 0 0 0 0 0 0 0 0 %0'L © LSIUALNI
(1 &10N) %0'L © 1202/L12) SABS
DOOGHFFE VO0GIPE 0O0D0SE O 0 0 ] 0 0 6§ 0 0 © 1£/21 © ONIGNVLSLNO SANOSE ‘0'D
[ECE0C  TOOOOZ O 3} 0 [ 0 (1] [} 3 0 0 © 20IANIS L1930 TV.LOL
T000E 00052 5] [} o] 0 [} [4 [} 3 8 © °© NOILONGSY VIONIYG
ogz'ell 0006l O ) 0 0 0 0 0 0 0 0 O %0°L ® LSIYILINI
%0°L © 9102/L/2) S3W3S
V00TEee 0V0008Ce 0V000eee 0TO00SEZ 000GZEe 0O0TOFe O ] [ § 0 0 0 LE/2L © ONIANV.LSLNO SANOE ‘0'O
00ES6l  DOv6lr 008 wer 0GZter O00S6r O [} ] 4] 6 0 0 0O 2D(ANES 1830 IWLOL
W0GE 00708 0000 To0Se  OO0Se O 0 ) [} T 0 0§ 0 NOLLONG3Y TYdIONIRd
00€'09L  00K'Z9L  009'POL  092'99L  000'89L O ] ] 0 0 0 0 0 %0'L ® LSTHAUNI
%0°'L © £102/1/2) SAMAS
0007022 00091E2 OU0GEEC 0V00Gee ¢ 0000cre 000GOF2 000CErZ 000Ges? 0000662 0 ©0 O Le/zL ® ONIGNVLSLNO $ANOE '0'D
090202  DEP0C 050202 00LS0e 0590z OoP02 0GL90¢ 0050z O 6 0 0 0 AJIANAS 1830 WVLOL
TO0SY TOOOv D000F  T00SE  OO0TE  DOODE  O00TE  000%E [1) 0 0 0 © NOILONAZN TYIONIN
050'29L  0¢8'P9L 09929,  00L'0ZL  09€'24L  0S9'%ZL  082'9ZL  008'8iL O 6 0 0 o %0'L © LSTUILIN!
%0'L ® 0102/L/2} SAINAS
IOIANIS L8930 SANOE 'O'D
009508  062'Z6S SL20p 05€96c 0G500P 0S9v0Z 052902 008°€0Z O 9 © © o 000'00L'PL 000'YBS 000'965°E) §Iviol
0 [} [} 0 0 0 0 [ 0 0 0 0 © TOOO0EC D006  000B0Ce QALVH-NON 9202/L/2)
0 0 0 0 0 0 0 0 0 0 0 0 0 000'0SE€'Y  000'vZL  000'9ZL'v 23Lvd- NON 120Z/L/21L
082'€02  000'00Z2 O 0 0 0 0 0 0 0 0 0 o0 000°008'  000°00L  000'00¥'Z  QALVH-NON 9L0Z/L/2L
00£'s8L  00P'Z6L  00G'¥6l  09Z'L6L  000'€BL O 0 0 0 0 0 0 o 000'00¥'Z  000°06  000'v0£'Z QILYM-NON £L0Z/L/ZL
050'202  098'v0Z  0S9'/02  00L'S0Z 089202  0S9'¥0Z  092'902 008'€0Z O 0 0 0 0 000'086'2 000204  000'8P¥'Z  QILVH-NON 0L0Z/H/ZH
groz IToz 9102 I ProZ gtoz 2102 110 [1Xi4 600¢ 8002 1002 9002 3ASST SISOH Sd5EH0ud E7e)
aNOg  ¥3HLO 13N anssi
SSONO anos
S3NSSI ANOE NOLLYDIIFO TYHINIS J0 32IS

$3NSS1 ANOE

ZP02 HONOYHL 9002 ‘L€ ¥IAWIDZA ONIANE SUVIA FHL ¥Od
SININIUINDIY IDIAHAS L8930 ANV S2NSSI ANOS NOILYD(TE0 TVHINID
T# LOINLSIO NYLITOdOYNLAN HONVY HLYNWIL

(2% LO1MLSIQ ONIONYNIA TYILNIQISAY) L 3INAZHOS




e pL6 90-41+80 [BUl4HOURY THBULI\SHAIYXT B SHB.Q PEIEPINO\SHAINT UB|d BIABS\Y «L LIS UouBY UIBUWI IOV N 2}

Wd v Lp2002/0/9

000S0ETE TOUDEYTT TOUCEETT TO00IZel 00005L0L  000CZE0L BO00SS0L OO00BL0L  0000G50F BOODFLD 0000980
VOTBELT TOTSErT OOLFELT TOSUSE 052160 0oSP6 009956 00296 TOST03 002008  00676%
0000e2e TO005¢ce 000Gice DOOOOEE O 4} 0 [} [} [} 0
VOSZ8T OZP8T  O00o8r O [3} [} 0 0 o 0 )
TOoTE 005 e o] [ 0 0 [ i [} [
00s'26,  092'65L  000'L9L O 0 0 0 0 0 0 0
POGOEET  VO0TG6e 0006207 0O0060F 0O000GL T DO0G0ZT 0V00Geey OVO0Goes  0000se? O 0
08878 VB¢ U0E1Ge 00005 Ogcepe e8P 0T3E1%e  0066re 0 0 [}

0006 V0T 0059 000709 00055 0008 0005 00T 0 0 [
098'042 062182  00£'082  009'082  0S€'v6Z 058'262  0S€'L0E  009'P08 0 0 0
BO0EZ6T TO0EE0Z 7000060C 0V000PLe TOG0VBIE V00GEee 0V00GLZe TOUTIE? 00006c¢ 000SEEE 0VO0GIPe
Wreoe TOocT0¢  GOSe6r | O0EE0oe  0SHL0C Toge6r 050 DOgB6l 056702  O%0eer 051102
TOT08 70055 /0005 To00E BO0SY 007 00 000SE 0005E B00°0E 00608
0sb'zyl  00S'0bL  008'6PL  00€'8SL  0S¥'9g). 0S2'65,  050'29L  008'v9l 066'09L  0S0'69L  O0SL'LLL
V00GE9T TO0'GALT O00OEET TO0O6E T 000GEe ) 0000002 TUOOUSE 0T00Se02  OOOPEE 00008LC TOU0eLT
VgsTel  0QOVeBr  O0Ee8r  0GLTET 000Gl 005C6r  DS9T8T  DOTvel 009267  0OVSelL  OG8CEl
0002 00 00008 00059 00T 0008 TS [OOGY 00007 00007 TO0SE
0s8'€2,  00L'82L  00€'2€L  OGL'9EL  000'0OPL 00g'ebl  0sg'obl  008'6bl 009'25L  00p'seL  098'l9)
TO0Ges'T TOOGEaT TOOOFLT TO006ZT TOOTORT 0O0SE6T TOO000C ©000GO0Z 0000k e OGO0TIIE 000Gec e
0SL€02  OOIF0¢  OOES0Z 095902  OSHa0e 000902  05560¢  OP'E0C 06¢20c 0950z  00Be0Z
0008 00058 00008 00052 B000Z 0058 00050 BOoTS 000'55 B0008 000SH
0s4'€Ll  00L'6LL  00€'SZh  089'0€L  OSt'aet 000'0vL  08S'YPL  OOV'SYL 0s2'zslL  06l'sSL  006'8S)
0T'6¢1T Ooraell OG0L'PEL'T 0006 0521588 009'Svée  009'p56  002'Zve 008709 002009 006266
+ D0gZ8L GacPer O00098L O 0 0 0 [} [ 0 0
088’166 052166 00E'lSe 008’086 0GE'sPE 00g'2pb€ 062168 008'6YS 0 0 0

0s¥'202  00€'10Z  008'66L  00€'€0Z  0&¥'L02 092'66,  060'202  005'66) 096'102  050'66L  054'L0Z
005'€6)  00L'S6L  O0E'zél  OSL'LEL  000'G6H 00g's6L 089161  008'v6l 009'26L  00V'96lL  088'Z61
092'€02  00L'P0Z  00€'80Z  096'€02 0SS0 000'602  069'602  00v'€02 082'202  062'602  006'€02
(3114 14174 Pt 9202 (14114 202 [¥41[4 k44174 120z 0202 6l02

*0u] '$01810088Y pue LI)suIeg uslg

902 Aq pied B o} PBLUNSSE SBNSS| PUOY SZOZ PUB 0Z0Z SB14ES (1 910N)

L€/24 © DNIONV.LSLNO SONOSE ‘0" VLOL
FOIAYIAS L8AQ SANOE ‘0'O VLOL

LE/ZL B ONIONYLSLNO SANOA '0'D
20IAY3S 1830 TV.LOL
NOILONA3Y TYdIONIEd
%0°'L © LSTYILNI
(1 810N} %0'Z ® 920Z/4/2) SIS

L8/2L D ONIGNY.LSLNO SANOE '0'D
ADIANES 1830 TVI0L
NOLLONAY “WdIONINd
%0'2 © LSIYILINI
(1 ®10N) %0°L ® 1202/1/2) SANIS

1621 ® ONIGNVLSLNO SANOSQ '0'D
20IAN3S 1834 WLOL
NOLLONGTY WdIONINd
%0'L ® LSIHILNI
%0'. © 9102/1/2) SAIYAS

1£/21 © ONIANVLSLNO SANOS ‘'0'D
ADIANAS L8930 WVLOL
NOILLONAZY WdIONINA
%0'L @ LSAYIINI
%0'L © £102/1/2) SAHIS

LE£/ZL © ONIGNVLSLNO SANOE 'C'D
3DIAYAS 183Q VLOL
NOLLONAIY WdIONINd
%0'L © LSAHALN|
%0'. ® 0L02/1/2L SIS
OIAN3S LE30 SANOE ‘0'D

000'00} 7. 000¥9S 000 9ES E) STViOL
000°00€Cc ©000c6 000802¢ QILYH-NON 920Z/1/2)
000'08€'y  000'vZL  000'9LL'v 23LvH- NON L202/L/2L
000'00S'2  000'00L  000'00F'2 Q3LVH-NON 9102/1/2}
000'00¥'2 000'96  000'P0€'Z  QIALYH-NON €102/i/2)
000'088'2  000'20L  000'sv¥'Z  QIALYM-NON 0102/1/21

anssi SIS07 $G3F00ud alva
anod yIHLO 13N anssi
SSOUO anos

$31SS1 GNOS NOLLYOI180 TYYINAD H0 32IS

SANSSt ANOSE

HONO¥HL 9002 ‘L€ ¥IGWIDIA ONIONS SUVIA 3HL HO4
DIAN3AS 1830 ANV S2NSSI ANOE NOILVYOITE0 TYHIANIO
2# 10181810 NVLITOdONLIW HONVY HLYNWIL

(z# 10141910 ONIONYNIZ TVLLNIAIS3Y) L 3TINATHOS




We 16 90-21-80 [BUI4 TYOUBY WIBUWILL\SHAIYXD %P S42IQ PSIBPINO\SIAILXS UBld 8DIAI08\Y -1 ONIBIN YOUBM LIBUWILEIOVidg)

Wd v1:92002/8/9

0000888
0058 T

00008ZF
00.98F
000038
002924

0005e0e
DOE0SE
000°5Er
00€'s61

V00SI8
q007¢0¢
00052}
000'22

000°0¢g

0ss'oy

TO00EET  TOOGBLZ  OO0TILL 83«3 TO00CFE8  TO00CE D
ATELT OFEEErT 0VSIeElT vZEL T BOOVRIT
VO00L8T TOCTIST TOOTIST TOUTOET TUOOIOZ DO0VI0T
055580 0B0VEl 0%9Z8r  ©OLGel  TOTTET  OOT 95T
BO0EE 00008 00005 OGP 000°0F TOOOF

096'0€L  090'vEL  08S'Z€L  00L'OPt  00S'sy.  00S'OvL
B0006ZZ TOUGES'Z TOOVZ0E TOOTETE OTO0GIET 00092PE
Vev 08t  O0cove 0509Pe  0S0¢9e  09L6pe 001268
TOOSET  O00GET  TOOTST OOULZT  OOODIT  O0OTOT
0Sy's0z  006'PL2  069'€2Z  080'262  082'682  00L'ZpZ
VOOVGLT TOOSIZT TOUTZET V00EErT 0000267 0000LOT
V5000 09le0c OILEBL  TOVIOE  VOL20¢  EOTOC
000Gkt O000LF  T0000L 00056 00008 008

090'g8 09.4'28 052'66 00v'90L  004'2LL  089'8LL

000588 000008  00OOes 0005 V6009TT  TO0STe T
TOOI8T TOL'GEl  VOSEBl  V0z'I6l OG5 eeL 05596l
000'GEr  TOOUET  OOOVZT  OOUDIT  BOOTOT  BOOOOL
000'0g 001'c9 008'cL 002'18 095'98 089'96

OO0TET  DOUGYE  ODOOGES  D00069  O00GEE  BO0UOIE
055'90¢ 097Z0¢ O0ceoc Ogreoe 006c0¢  000Z0¢
To00aT  CoooZr  TOOGET  QOOGHL ©O0SEr  00008)
098'62 0s¥'L8 00g'8y 0Sb'89 006'29 000'44

009'ZEL'L 05C'6t.'l 0SLZcL'l 008'ccl't 00VeeL't 000DPLL
Uegegl  050ver 095Z8F 00.98F 005%8l 00 08)

0SY'0SE  006'6PS  059'8ye  080'29€  0GL'6¥E  00L'ZSE

090'002 064202 094661  00V'102  002'202  089'€0Z

00046l QOL'S6L  00S'€6L  002'L6L  0SS'€6)  0SS'06L

0ge'a0z  09¥'202  00€'80Z  0S¥'€0Z  006'202  000°202

802 8502 7502 9%02 §802 pe0e

00008, 00561 0F DO0GES0r U00'SE60F

0608211 0G60EL T 0S@0ELL OGe Wwh T
TO0060C 0VO0SCHe TDOO09Le 00006F2
VSIE8T  00Co8T  DOEEBT  TOVSET
0007SE 0005e 00008 0000E

08i'sbl  002'LGL  00S'eSt 00v'se L
DOODESE TO0GE9T DVO0GIZE 000005
068ve  0S00%c  000'1&e 009168
00056 V0006 06%8 0008

082'€§2  080'092  000'99Z  009'LLZ
000'569'T 0000 To000ve'tr T000L6'T
V06'E6T  TOBWST  DOZTOC  U%CEOC
000%L B000Z 0600 00059

008'6ZL  008'82L  00L'€EL 0gz'sel

00090eT V00S3y'T 00O0PG T V00029 T
VE8T6l  TOBCHL  OOVE6r 0596l
TOT0B 0058 00008 T00EL

0S8°L0L  008'20L  OOV'S)L 059'8L}

DOOOOLT 0O00VECT TOOOEE' T 0V00Gew v
TOvge0e O0Le0e  0GPE0¢ VST Z0C
000CZT TO0OMF  TO0OSOL 00000
00v's8 004'€6 08%'001 09201

059921’ 056061's OSE'OEL'L 0SELDL'L
Uoz¢8, 0V0c98L OOceer  Oovear
082'8v¢  080'0S€  000°LSE  008'LSE

006'86L  008'86L  004'€02  052'€0Z

098'L6L  008'Z6L  OOV'E6l 059'¢6)

00¥'s0z  00L'€0Z  0S¥'S0Z  0SP'L02

£e0z 2802 T80¢ F74

'OU '$9}BIDOSSY PUB UBISUIeE LBIS

9v02 Aq pled 6q 0} PAWINSSE BANES| PUOY GZ0Z PUB 0Z0Z 8148 (1 BION)

1£/21 © ONIANVYLSLNO SANOS '0'O V101
FOIAYIS L8930 SANOE 'O'O WVL0L

LE/2L © ONIONYLSLNO SANOS ‘0D

FOIANAS 1830 TVLOL

NOLLONGZY WJIONINd

%0, ® LSIHALINI

(1 sloN) %0'L © 9202/1/2) SIS
L£/21 ©® ONIONVLSLNO SANOQ 0’9
OIANES L8340 VL0L
NOILONGRY VdIONIMd
%0'L @ LSIUILNI

(1 &loN) %0'L © 1L202/L/ZL $3143S
LE/ZL © ONIONYLSLNO SANOE "0'D
ADIAN3S 1830 VLOL
NOILONGIY YdIONIYd
%0'L @ LSAYALNI

%0°2 ® 9102/L/2) S31YIS

1£/21 © ONIANVLSLNG SANOE ‘0’0
2DIAN3S L8330 WLOL
NOLLONAZY WdIONIYd
%0°L © LSIHAINI
%0'L ® €L02/L/24 S3IM3S

L£/Z1L © ONIANVLSLING SANOS ‘0O
AJIAYAS LE30 TVLOL
NOLLONGAY YdIONIEd
%0°2 ® L8AMALNI
%0'L ® 0102/1/2) 931438
A0IANES L8230 SANOSE ‘0'D

000'00L'PL 000795 00095 €L §iviol
000008 BO0C6  00080Cc (ILVAH-NON 920Z/1/24
000'088'F  000'¥ZL  000'9ZL'v J3L¥y-NON 4202/L/2L
000'00S'2  000°00F  000°00%'Z QALYH-NON 8L02/4/2L
000'00¥'Z 000'96  000'POE'Z CALYH-NON £102/1/Z}
000'085'2  000'20L  000'9¥P'Z  QILVY-NON 0402/4/2L
Sn§§I SIS0 SaI3ooud Fiva

aNog  ¥3HLO 13N anssi
SS0ND aNog

S3INSSI NOE NOLLYDITE0 TWHANZO 40 328

S3aANSSI ANOY

HONOYHL 9002 ‘L€ HIQWI0OIA ONIANT SUVIA HL ¥Od

OIAY3S 1930 ONV S2NSSI ANOE NOLLYDIT80 vHaN3D

2# LOIYLSIA NVLINOdONLAW HONVY HLYNWIL
(2# LOINLS1Q ONIONYNIL IWILNIAISAY) L 31NAIHOS




we 16 wo-t.mo feut~youex T YIRULL\SNAIYXE B SYIQ PRIBPINO\SHAIUXE UBlG SONIBS\Y - OIOK YOUBY UIBUWLLIOV Tid 5} “Ou| 'S01BI00SSY PUB UIEISLIBE UBIS
Nd PL:p2002/9/0 I

902 £q pied aq 0} pawinsse senss) puog 6202 PUE 0Z0Z $81SS (1 BION)

DO0TIE'e DOOOGE S 1£/21 @ ONIONYLSLNO SANOS '0'O V.LOL
03c 8816 00¢08LC DOOTEE ADIAYAS LE3A SANOS "0’ IVLOL
Q00G8TT  DOOTEI'T VO0TEIT 1£/21L © ONIANVLSLNO SANOS '0'D
VOTTOPE TG6 419 00SZ8T 30IAYS 1830 WLOL
000'LL'L V0000  0O0TY NOILONAIY TVIIONIN
002'982'  086'ZL) 00822 %0'2 ® LS3AYALNI

(1 e10N) %0°L © 9202/4/2) S3NIS
0000ZZT TO00ZZT TO00LP2 LE/ZL © ONIONVLSLNO SANOA ‘0D
VOFOB8Z T06cld  USveve 30IAY3S 183G WVLOL
TO006T OOCU0OL  DOOSOL NOILONAZY WdIONIEd
00r'008'S  006'2LL  09%'¥8IL %02 © LSAHBLNI

(1 e10N) %0'2 ® 1202/1/2) SIS
o] 0 000078 LEZL @ ONIONYLSLNO SANOE ‘0D
005EE6T 008968 06200 FOIANIS 183Q IVLOL
00005 TOOOPE  000GEL NOLLONAZY IVJIONINd
002'seb’s  008'80 052'99 %0'2 ® LSHNALNI

%0'2 ® 9102/L/2) SAINAS
1) 0 000508 LE/ZL @ DONIONVASLNO SANOE ‘0D
0SV'Z8L% 05606 OOVIeL ADIANAS L83Q TVLOL
T0000Fe 0O0TOE  0O0SET NOLLONGAY WAIONINd
0gp'268'c  095'sZ oov'ee %0'L © LSTUIINI

%0°2 ® £102/L/21 $31Y3S

[3} 0 [} 16/21 D DNIGNVLSLNO SANOE ‘0'O
V0LG5T9 G [1] FOIANIS LE3Q TVIOL
0000852 O [1} NOILONAZY VIONIYd
00£'509's 0 0 %0°L ® LSIUTUNI
%0'L © 0102/4/2) SIS
291AN3S LE3Q SANOS 0D
05Z'801'62 00208.'2 009'LE6 | 000'00L'ylL 000995 000'9cS'Ch §IV1i0L |

Dozlove 066279 005487 | O00ODEz 0006  0O00H0ZC Q3LVH-NON 9202/L/2)
00v'088'L 006'248  04v'ebe | 000'0SE'?  000'vZL  000'9LL'y J3LvY~ NON L202/L/ZL
009'6£6'a  008'868  0G6Z'€0Z | 000°008°Z 000'00L 000°00vZ QZLVH-NON 8102/1/Z}
0Sp'264's  099'066  0OV'L6L | 000°00¥'Z 000'96  000'POE'Z  QALWH-NON £102/1/2}

004's8L'9 0 0 000'085'Z 000'204  000'8¥P'Z  OILVE-NON 0L0Z/L/2}
§IvIOL 202 oz anssl  §IS00 §033508d giva
ONOg  ¥3HIO AN anssi
$S0U9 anos

$3NSSI ANOEG NOLLYOIT80 TYHINTD 40 32/

S3NSSI ANOE

HONOYHL 900Z ‘L ¥IANADIA ONIANS SUVIA AHL HO4
OIANES L83 ANV S3NSSI ANOE NOILYOITQ0 TVHINID
2# L01YLSIQ NVLITOdOULIN HONVY HLYNIIL

(2# LO1N1SIQ DNIONVYNIL TVILNZAISY) | 3TNQIHOS



we p18 90-L1-80 [BUl3YIUBN YIBULI\SIAIIXS '@ SYEIC PIBPINOVSHAIYXT UB|d BOAIBS\Y -1 ONIOW ouey BuwiLgIovid

Nd ¥ L002/9/9

9102
gL02

000'c6E’L
0

‘000°000'9t2
0000005
00076052
000'008'2}
0

@8g

o

3

b

N

Sl02
y102

000268
000'86E"L

000'008'L1

0

pL0Z

£log

OPZOPE Y

TS

000066+

0

BO0TE6' T

000268

000'c6g"L

0

TOTT00'95F
000

8000052
000'008'2)

0

055

oor

[

08

0

k454

€10z cLoz
cLoz 1102

TETERETL  IELTI6T
00FEETT  TOTEEGS
0000667 TCOD0SET
[} i
000667 00066 T
00288 000°285
000'¢6E'}  000'E8E'L
0

o
TOTOOUTFT  VO0000TLT
V000006 B00'000 52
0000057  T00O0SZ
000'008'44  000°008'Lt
0 0

S EEE
EEEE

E
]

HIWIVIOSIA SINYLINSNOD 338
90-6ny-91
NOISIAZY OL LD3r8ns

L4Y40 ONIMHOM

102
010z

TIYeTL
OIEHTZ
00F006
[

00006
0

000'¢6e’L
00+'£08'2

DOG000"18
000000sY
0

000'008"24
000'008"1€

0102
6002

008'se8
009'149'}

00000504
000'00012

888y

6002
8002

008 SELT
0OTTEF T

oloicyeiotc}
0
0o8EES
[}
0
008°'aes

000005707
T 005 OF

0
0

000'005'0}

8°°gs

.

o

8002
2002

R

o o ol ool

<o
b=

o

"0l1] ‘S8JR190SSY PUE ULeISWIag uels

Z# QWAL Ag) POAISIRY SOXB) JBAA
Z# QINML O] PBlIIDD UoHEN|BA PISSaSSY JBAA

6002 J0)je SasEn.oU) JON |ejtusll %Z ‘tnY - SON[BA POSSISSY |BJ0L
BAlRINWING « UOJIEN|BA PESSBSSY |8)0)
[ejuaLLaIdL| - uofienjep pessassy (8301
pue jUBdEA uOjjen|eA POSSEsSSY [el0L
NJEA PISSESSY |Rj0L
¥ Buld lenuepisey Awsd BN
¥ [enuep|sey Ajwed sibuig
| Buy)\4 (epuepisey Ajwey obuig
(%96°L © |epuep|say) senjep passessy

dAlIRINWNG ~ SBN|eA jBNJOY |80
|EIUBWISIOY| - SBN|BA |EMOY |B10L

¥ Bujlid fepuspisey Ajjwey mny

¥ jenuspissy Ajwe e|buig

| Buyld jepuapisay Ajiwed sibulg

188NnjeA Moy

“Jejnwng « [epuspisey 18101
'WaJou| « (BIUBP|ISeY {BI0L

¥ Bulfld (spuepisey Ajjwe _ﬂ_zs_,
¥ lenuspisel Ajwed 8jbuig

| Bujiid (epuepisay Alwey ojbus

TOOTETEBE  TWILVE
B000SF02r  0O00ST
000'001'602  000'0S€ 985
000'000'€9  000'0S€ 081

48

Tenuapisey|

BWAOA ¥B[ig =  SSWon jo U Jo Uolidiiossg
lun ssoi9 junJad  Jequiny
1ejo) ofiesony  pauueld

(*aur ‘dnosg Bupnsuo sjoeuuld (82n0g) VILNSAISIY - LNOA1INg

1202 HONOYHL 8002 ‘L€ ¥IAWIOIA ONICANE SHVIA 2HL ¥Od
1NOA1INa « NOILYNTIVYA G3SS3SSY QaL03r0ud

Z# 10141810 NYLITO40N13W HONVY HLYNWIL

(2# LO1MLS1A ONIONVNIZ TVILNTQISTY) 2 3INATHOS



We 1.6 90~ 1-80 {BU™ YoUBY YBUWLL\SHAIYXT 8 SYEIQ PSIEPINO\SHAIUXT UBId 89/AISG\Y -| OIS YOURY YIBUWILTIOY T

Wd vl 2002/9/9

§202
444

0000
000082
000005°Z
0
0
BT
[

[
0

0
©202

peoe
£202

HIETIE
TILTOv6e
000263

000265

o o

o

€202
2202

2202
1202

1202
0zoz

00760 1E
08101922
03TZ512

0

09VIS1e
000268
091'008"}

0

00001 EVE
TOC001 22
00070052

000'009'64

0

'

©)
(=)
prt

a8

o

0202
6102

JETYO9 8
009'€5P'58
0000667

5

0000661
000265
000'c6e't

0

00000052
BO0005L
000'005'2}

0

6102
8102

01250852

4

000'c6€"}
0

BO00O0TEL

TOTB00Ee
‘000052
000'008'4L
0

8102
102

DBTBOLER
VOITLFTE
T00066F
o

000066 ¢
T00'Z68
000'¢68"}

0
T00TO09e
B00000°5E
000052
000'006'24
0

>389y

1102
9102

000'c8e"L
0

000'006'21
0

098
wr
0
05
0

4

*ou] ‘s9)8I00SSY pus UIsisiueg uels

Z# QNN AQ poAjeosay soxey teas
T# QWYL OL PoyIe) uopeniea pessessy JeoA

6002 49)4e SISEBAIOU] JON [B|UUD|Y %2 ‘'WND - SeNn|eA passassy [ejo]
9AJBINWNY « UCEN|EA POSEBSSY [2J0L
1BJUBLIBIOU] - UOHBN(RA POSSAsSY |ej0)
pUB"Y JUBOEA UOHIBN|BA PASSASSY (8)0L

anjeA passoessy [10L
¥ Buliid [epuspisey Aliwed KR
¥ [epuepisey Ajwed ibuig
| Bujd jepuspisey Ajwed oibu|g
}(%96'L © [enusp|say) senjep p v

aAfe|nwINg - SaNjRA [eNJOY 12101
|BjUSWIaIOU| - SaN|eA |enjoy (BJoL
¥ Bullid [eusepisey Awes Ny
¥ fenuepisay Awed sibuls
1 Bujiid jenuspisay Ajwed oibu;s
1seNBA [EMOY

DO00SS 88 TYOive 6951
000°0sF0zr 00005, €08
000'004'602  000'0S€ 985
000'000'¢® 000056 08l

‘Je|NWNY - [BRUSPISEY (101
"WiaJou| - jBRUBPISEY |BIOL
v Bullld [epuspisay Ajwed BN
¥ [enuspissy Alwed sbuig
} Bula (epuepisey Anwes sibulg
TentspEey

BUWINOA B[1g = ToWoOH O 1Uf) JO uopd)
3un 85049 NunJegd  Jaquiny

jejoL obrioay  peuueld
{*auq 'dnoud Bupnsuog s1oeuuld 109n08) TvILNIAISN - LNOATING

120Z HONOXHL 9002 ‘1€ ¥2GNIO3Q ONIONT SYVIA FHL HOd
LNOAMUNE = NOILYNIVA QASSIASSY QALOArONd

TH LORILSIA NVLITOdOULAN HONVY HLYNWIL

(2# 1018151 ONIONYNIL TYILNIQISIY) 2 3INQIHOS




EM_‘v_‘m mcmt.mo [Buld"YouRY TUIBUIL\SHAIXS B SYBIQ PRIEPINO\SITIUXE UBId SOIMOS\Y -1 GBI LUOUBY HIUWIN\SIOYTd “OU[ *SOIBIDOSSY PuE Ulelswag uels
Wd pL'v £L002/9/9 ' '

6202 8202 1202 9202 Z# QINYL Ag peajeday saxe] Jesp
9202 1202 9202 6202 Z# QWYL OF POIIIISD UOHEN|RA PBSSESSY JROA
BOLTOLZE BLTOLIE  TOLVOLZE 152960t  GILPUSEE 6002 J33je S3583.I0U| JON |BIUUBIE %Z ‘WIND - SONIBA PaSSaBsY |8j0)
085608 V958608 0858606 08592608 09, I 2ABBINWIND « UONBNIBA POSSESSY [BJ0L
DRGece 08 O 0 TeTERT O0'Z8% IEJUBWIBIOU| « LORRNIBA POSSBSSY 1210
0 b} [} T000°008) ) pueq JueseA uopen|eA paIssessy [eloL
VeSO O [} 024'2e9 00ZeS aneA pessossy @101
LAPEEY ) [ TeEeED 000285 t Bulld (euspisey Ajwed Biny
096'a26'9} 0 0 0 0 p [epuep|sey Aljwed s|Buls
008'¥10'a 0 0 0 0 | Bujii feuspisay Allwed siBuig
(%96'L D Jepuepisey) sen|ep pessessy
TO0DGSEE  VOU0SGBET  OUDDETBEE  0000%G88c 0007000088 aAfRINWING - SON(BA [BNIOY (BI0)
00005598 O [ ‘BO0056°Z 0000052 JEjuBWaIoUY| ~ SBN[EA [ENY 8101
oo0oer0ar O ? 0007056 L TO000SZ ¥ Builld (epuapisey Alwed pinN
000'00L'602 0O 0 0 0 v lepuspisey Ajwed jBuig
000'000'9 0 0 0 0 | Buyid repuepisey Ajweg oiBulg
SenjeA [emdy
BTT 5T BOCT BwET ET ‘JBnwng - [Eusp)sey |ejoL
BT [} [} £ [ TOO0SSERE  THEIFE WS ‘waidu - [gjjuspisay [eloL
T8 0 [} g5 i 000057 0ck 0000GF €08 ¥ Bulid |epuspsey Aliwed RN
98¢ 0 0 0 0 000'00L°602  000'0S€E 085 ¥ (ejuepisey Afiwey 8)fuig
08} 0 0 0 0 000'000'€9  000'0SE 081 L Buyid (epuepisey Aljues 8ibu)g
JVIoL 7202 A §20¢ §Z4H4 BWARA I~ SEUBHP
jun ss0ie Nun Jod JaquInnN
fejol efesony  pouueld
(-ou) ‘dnosg Bupinsuoy sjdeuuld :00.n08) TYILNIAISAN - LNOQTINE

1202 HONOMHL 9002 ‘1€ YIAWIOIQ ONIANT SYVYIA FHL HOd
1N0QA1TINA < NOILLYNIVA QASSASSY AALOArOUd

Z# LOIM1SIA NVLINOdOULTW HONYY HLYNINLL

(2# 10181810 ONIONVYNIZ 1VILNIQISTY) Z 3IMNATHIS




We p1§ §0-L)-80 leUld YIUEY YIBULILL\SHAIUXS 7 SYRIQ POIBRINOVSHAIUXS Ul SOIAMBS\Y -1 NS youey YlBuUB IOV Nid ‘ouf ‘$818190S8Y pue WBIsulag uelg
Wd pL:p L002/9/9 . .

%000 %000 %000 o000 %000 - %000 %000 %000 %000 %000  W%OUT  %o0T NOILYNTVA QISSASSY/SANOE ‘09 ONIANVLSLAO 40 %
[1] 0 1) [%} () 0 0 [ [} ] 0 0 15721 @ ONIONVLSLNO SANOE "0'D WLOL
F00662 cIevee  I9TEST [3-1%-]10 L [vAIRZ iIg44 [543 [3} [} [1} i 1€ HAGNFDAA - IONYIVE ANNL ONIONS
eravee I9%88F  EE0SLT ez [9A52 5: 1044 BIST 0 [} [} [} 0 L AMVANYP - SONYIVE NN ONINNIDZEE
0 [} 0 [} [} [} Y [} [} 1] 0 0 SLNAWIAONEWI “IVLIdYO HO4 L# QWL OL SAIID0YE ANOE L3N 40 YAISNVHL
[} [} 0 ] [3} [} [ 4 0 ] ] 0 %v® SONVNSST ANOQ 40 SLSOD
0 0 0 0 0 0 0 0 0 0 0 0 Q2anss1 sanod ‘0’9
T6ETL SPE93 PIeES L8 BIoge ZGo61 b2 BISE [} 0 [} [} 22IANIS 1930 ANY STHNLIANIAXE ¥IA0 SINNIAZY SSIOXR
0 [} [} [} [’) 0 0 1) 0 3} 0 [} ADIAMIS 18930 SANOS '0'D IV.LO0L
[} 0 [i} 4} 0 5 [} ] o] [ (4 ] LE1ZL © ONIONVLSLAO SANOE ‘0'D
[ 1} 0 0 0 0 [} [} [1] 0 [} [} 2OIANAS 1630 TVLOL
3] [ [} [} ()] B 0 [} [} 0 i 0 NOILONASY WeIONIMd
0 0 0 0 0 0 0 0 0 0 0 0 %0°2 ® LSAUIINI
(1 810N} %0°2 ® $202 /1121 S2HIS
[ [} [} (] [3} [} b} [} [} 0 0 [} 1£1Z1 © ONIGNVLSLNO SANOE ‘0'0
0 1) 0 [} [ [ B (1) 0 1] 5 [} ADIANIS 1830 VLOL
[4] 0 4 (] [ ] [} 0 4] 0 [} 0 NOILONASY TVIONING
0 0 0 0 0 0 0 0 0 0 0 0] %0, @ LSIHIUINI
%0°'L ® 020211121 SIS
. 30IAY3S L83 SANOE '0'
Z6EPL KT PIEES e TR Z5O'8) LT BISE [} [} o] [] ADIANAS LE3A HO4 GV IIVAY SANNA
08978 £BE0L TGE] FENT :E7A I AT 208 ve 5747 [} [} [} 0 SAUNLIANSAXE TVLOL
005 0057 0057 0 [1} [} [ [ [} (5 [} [ BONYMOTTV BALLVELSININGY
6062 gL'z 6L1'2 205'} uy'L 9.8 008 €61 0 0 0 0 334 NOILOZTI0D %0'2 ¥IUNSYIYL ALNNOD
122'28 149'09 y9£'s9 891Gy zee'vy 289've 200'v2 088"y 0 0 0 0 (LO14L$1Q SDIANES) SO ¥O4 1# WHL OL LNSWAV ¥OI
STUNLIGNIdxX3
220501 B6EL021L  I&Zeet 6E 78 JIET8 [T PHEEY Z9C8 0 0 [} [} SANNAAAN TVL0L
¥86'8 9 209% £60T 5907 288 T [} [ 0 [ 4 SANNZ ONINNIOZE 40 %y © SONINYYS LSANALNI
989'}) 699'9 siL'e 220’9 y06's pog's 002's 219 0 0 0 0 SIXV.L ALYAHOHd 40 %8 @ 83XV.L dIHSHANMO D13103dS
2eh'srl 8LL'LLL  ObB'80L 6L2'GL £08'sL £08'0 £00'0% 059'L 0 0 0 0 SAXYL ALY3HONd
e 510¢ §toz Froz o F{xir4 TI0E [i]X}4 6002 8002 1002 002 EENRELED]
MOTTHSYD
000G  OooOve  Q00Orr  000S0F  000G0F  Q000Z 0000z 000°5E B00SE [} [} o (z *HOS) G30QV Ld DS WVIDUINWOD SAILYINWND
0005E 0 00075 [1} 000°5¢ [} 0005E 0 B00SE 0 0 3 (2 ‘HOS) 030QAY L4 DS TVIDHINNOD TVLNSNZEONI
00°Gr [k 00'SL 008 0051 005t 0051 00St 0050 005l 000 000 SdO HOd L# QWML OL HIJISNYHL AAST 1IN AINNSSY
B0'Se £ 0052 0052 0052 00%e 05 005 0052 00%2 000 000 AAZT TN LOIMLSIA TYLO0L
TI0BI9S IELvpvP GBGZSev BZLLLOE 1256 8§l eedt G200 000908 [} [ 0 i) (1 'HOS) NOILYNIVA QS8S3SSY
IT0¢ 9102 g2 ploz €102 E{74 [3%ir4 oroz €002 #8002 100z 9002 SNOILWNSSY A3M
HIWIVIISIA SLNVLINSNOD 35S Z¥0Z HONOXHL 9007 ‘1€ YIFWADAA ONIONS SUVEHA BHL ¥O4
90-6ny-9; SLSVORUOS MO HSVD
NOISIAZY OL L03rans S# LORILSIA NY.LITOJONLAW HONYY HLYNIWIL

14v¥a TYNIS (e# LOILSIA DNIONYNIZ TVIONIWINOD) Il LigIHX3



We $16 90-41-80 (B4 "YOUEN YIRUWIL\SHGIUXS 8 SHEIQ PSIBPINOSHGIUXS Ueld 80AISS\P <1 0219 UouBy WBUWEAIIOVIid

Wd biy £002/9/9
%SETT %80T
000GZ8T  B00S06T
001907 Z £0.
£E2T0L $ZvPoL
0 0
[} 0

0 0
3re [y5740]
0SEE9r  0%P oL
oovZe 00189
000°0T 00001
00v'28 00188
0006907 BUOSE0T
05656 EE'28
00002 00002
086'GL 08€'2L
IT558l  B0CFaT
Epeeoe  OTEET
745 PEED
vie's 0619
80b'684 269'e81
09069  Gevade
(A% 619
y82'se 884've
0.9'GLE L8Y'80¢8
8208 %0z
¥eIee amﬂ.lmmw
]
[ 00T
00%e 005¢
¥50Zz9er S35
geoe 0t

000°0E8

0600F
00888

000G0r'T
0596
00002
082'84

SITHIT

150081
2%
061'9
269's8)

gpEeoe
GoE8e
(77
18V'60E
9202

SOp 6e.lECh
1474

oo

005'65

0005eLT
00878
[
008'6L

geeTIor

0I6%
890'9
160'281

$E095E
€6e02
eL2've
8iv'c0e
5208

VEIEEe

0

05T
00'%e
0ECSELZT

144

000919
000
000'058

o] R-5:12

Hy

058'08

SOEVHT

VECEIT
Bl
6.8'g
65E191

8BI0IE
Troe
SI6'1e
Z£6'992
{7414

%Pl

[T

o oo

B9pER

o olool

B00CEL'T
00896
000'sT
008'18

BEEOFT

960TaT
8205
£L2's
981961

So7'608
g7
£60'12
659'€92

%060 1 E
0000ZTT

X par]

o ook

o ol ol o

0000217
05626
0005
0s6'28

uereer

EVEOPT
23]
vrs'y
SEE'9€L

¢l 692

.

8L1'81
yez'iee

|

[ R}
O
[=/
2|
o

89 s8
o} ol i
N 5] N}
of
o

1Eyert
S0e'S
asv'y
199'cel

897'E9C
25344
2Ll
694'222
a0z

0005Pe

000'002'}
BII'66

74354
[o21%]
24
622'21)

888'02C
LA
¥96'p1
6¢0'291
008

%000

o ool o o olol o ol o O OfF s ot

PovTe

o698l
0008
g99'e
620'0L1

o ol ol W) -] ol g
-
™~
]
)
[31 o)

ocoo o g
~|
0
~]

O oo of

W} — B OO
o8 © OO
- W
@ v~ v
< —
- ]

ole o

*0U] ‘SOJE|ODSSY PUB WISISILIOG ueIS

NOILYNTVA A3SSASSY/ISANOE "0'O DNIANVLISLNO 40 %
1£/21 © ONIANVLSLNO SANOHE '0'D IVLOL

L€ MAGWSIDAA « IDNVIVE ANNJ ONIGND
I ANYNNYT - SONVIVE ONN2 ONINNIDZS

SINIWIAOHINI TVLIAVO HOJ L# QWYL OL SAIID0Ud ANOS L3N 0 MI4SNVNL
%¥® FONVNSSI ANOE 40 $1500
asNSSI SANOE '0'D

22IAN3S LA3Q ANV SAUNLIANILXE YIAO SANNIAZY SSADX3
2JIAYIS 1930 SANOEA "0'9 VLOL

LE/21 © ONIGNVLSLNO SANOE '0'D
20IANES 1830 IVLOL
NOLLONGEY WJIONINY
%0, @ LSRMILNI
(1 81ON) %0'2 @ Y202 /L/Z) SZIH3S

1£/21 © DNIGONVLSLNO SANOE '0'D
ADIAYZS L8930 VLOL
NOILONASY WIDNING
%0'2 @ LS3UALNI
%0'L @ 02021112 S31NIS
ADIANIS 1830 SANOR '0'D

ADIAYES 1930 HO4 3I8VIVAY SANN

SHUNLIANZAXT TVLOL
FONYMOTIV AILVHLSININGY
334 NOILOZTI0D %0'2 ¥3WNSYIUL ALNNOD
(LOILSIA 3DIANES) S0 HOA 1# QWYL OL LNFWAV YOI
[EQIGREEE]

SINNTASY VLOL
SANN4 ONINNIOZE 40 %t © SONINYVI LSINILNI
SAXVL ALMILOYd 0 %8 © SHXVL JIHSHANMO O14103dS
SAXVL ALHI40ud
SSMN3ASY

MOTTHSYD

(2 'HOS) @50AaY L4 DS WIDYIWNOO SALLYINKND

(2 *HOS) a3aav L4 ©S VIOUIWNOD WLINIWIHON
SdO YO 1# ANNL OL MIJISNYYHL AATT TUW QANNSSY
AASTTUW LOLSIA TYLOL

(1 "HOS) NOILYNIVA Q3SSESSY

OlLdWI AN

TY0Z HONOMHL 900Z ‘1€ NEEWIOAA ONIONT SUVIA IHL ¥O2
S1SVYOHNO4 MOd HSVD

€# LOIM1SIA NVLITOLOULTN HONVY HLYNWIL

(¢4 10141510 ONIONVNIS VIDUINNOD) i1t LIGIHX3



We 16 90-L1-80 18Ul YOUEY TLIBUWLLISNGIUXS '8 SYRIQ PEIEPINO\SHAIUXS UBId BOIAIBS\Y -1 OIIBIN YOUBY YleuugnIIOvVNd

Wd ¥1:p L002/9/9
%6v'e %81 0L
TETPEE  TBETOE
oEP08 BITeL
0 ]

[} (1]

0 0
[z ¥IZer
050 FeT 05ZTor
000GES  DO0SES
05850 [0TAPL]
000702 i
058'sH 082'Lb
000'STZ  O0009L
00286 00086
000'SH B000F
002'¢s 000'98
[ol:3 2050 S 4]
Tersee I88vee
TE08 8028
1280 126'9
BLL'60Z  6LL'602
018'80F  ZZFiov
Boi'ee 071
£88'22 £88'42
2ea'gye 265'8p8
BE0C 8502
yoIer  yor'see
] 0
00sT 00T
00Ge 0052
88z 1v6cL 882
8E0C ge07

Y8508

IE0TLL

o oo

059'89
059'8Yy

000008

008'8g

16564

goE0eT
4%
v£8'9
610'02

B5666E
1260E
9642
869'LVE
%08

$8I'58C

T

20ZL

o oo

080°'08

0005
0s2'L9

BITeLl

Z10ee
4]
£8'9
610'50Z

GEpeee
TOV0E
9€e'42
869°LYE
134

¥EISe

0

00ST
002
0E6'Z89°T

9802

&9 1L ;
0000857

420941

22LTIe
e
00.'9
666'002

052768
25662
008'02
866'96¢
950z

baz443
0000FST

08179
osi'zs

BPLILT
BEYSIC
6L
002'9
666002

BEZ16E
OFF5e
008'92
866'vEC

%ig el

00
4

CEERE T

(=3
(=3
o~
(32
w

LE

006'L9

169°¢LY
134
§857

6989
850'261

0B8E8E
BI18e
vie'9e
0ev'92¢
13114

i81°gl
(3374

ST

Y
L
695'9
860'261

PEgEeE
oEgee
v42'92
0ey'92¢
wR

YS4'982

0058
IUTETer
4924

00€'sS

£0L907
82Tz
op'9
81'e64

AT
[]7%4
602's2
066'12¢
eoz

o008
[AZArv4

177

[EI%Z]

34

000'eS

000020 F
51

cq
[ee}
o

:

0sL'cL

EB9'89T

obb'9
vel'e6l

654'52
066'1.2¢
002

*oUf ‘$218100SSY puB Ldsulsg ums

oCE b NOILYNIVA G3SSIS8Y/SANOE ‘0’9 ONIANYLSLNG 40 %
000SHE T 15121 @ ONIGNVLSLNO SANOE '0'D V10L
B022TL L€ ¥3QWID3A - IONYIVE ANN ONIONE
007907 } ANYNNYP - FONYTVE ONNJ ONINNIDRS
0 SINTWSAOUNI TVLIIYD HO 1# QWYL OL SAARI0Md ANOS L3N 40 MIAISNYNL
0 %b® FONVNSSI ANOE 40 $1809
0 aanss SANOE ‘0'D
oA FDIAYIS 1930 ANV SAUNLIANZAXE YAAO SINNIATY SSIOXI
(AL X FOIANIS 1830 SANOE '0'D IV.LOL
000°008 1E/ZL ® ONIANVLSLNO SANOSE ‘0'D
00258 20IANSS 1830 V.LOL
00000 NOILONAIY WWSIONIEd
004'05 %0, © LSINIUNI
(1 810N} %0°2 ® $202 /1/2) SBI¥AS
B00GV0T 1£1ZL ® ONIGNVLSLNO SANOE ‘0'D
05578 FDIANSS 0830 VLO0L
00002 NOILONAZY VdIONIdd
089'pL %0°L D LSIHALNI
%0'L ® 0202/1/2} SI¥3S
ADIANIS L83Q SANOE ‘0D
[o7AE:T ADIANIS LE3Q MO4 F1AVUVAY SONNS
XA STUNLIANILXT IV.LOL
%] FONYMOTIY SAILYHLSININGY
p1e'9 34 NOILOZTIO %0'2 HRUNSVINL ALNNOD
00p'68}4 (LOIMLSIA 20IAMES) SHO MO L# QWYL OL LNSWAYA VE!
STENLIONSdXa
867608 SANNSAZY VLOL
goz'8e SANNS ONINNIOZE J0 % © SONINYYS LSTHILNI
¥82'52 SIXVL ALHIHOUd 20 %8 @ $3XVL dIHSHINMO OI103dS
9.9'518 SIXV.L ALHIALON
8202 ANNIASY
MOTTHSVD
$51°98¢ (2 *HOS) A30AY L4 VS WIDEIWNOD SAILYINWND
[} (2 "HDS) Q3AAY L4 DS WIDHINNOD IVLNINIHONI
0057 SdO HOd 1# QWYL OL ¥IJSNVAL AAST TUN AINNSSY
005 AAST TIN LOLSIC VLOL
F A EA) {1 "HOS) NOILYMIVA Q3SSESSY
6202 SNOILdANSSY A3N

ZY0Z HONONHL 9002 ‘1€ ¥3QWZD2A ONIANT SUV3A 2HL ¥Od
S1SYD3Y04 MO HSYD

£# LOIYLSIA NVLITOdOULN HONYY HLYNIIL

(c# LOINLSIQ ONIONYNIA IVIONIWNOD) HI LIGIHX3



wig $16 90-£4-80 18Ul "UOUBHTUIBUWI L\SHAIUXE § SHBIA PAIBRINO\SHAIUXE UE|d BOIABS\P +| OO UOUBY YIBUUBASIOVd

Wd piiy £002/9/9

16908
0

0008587
000°Z8
000'080'¢

168706
00726

000558
0FZ22T
000562
00v'2e6

00265
000002 T
00£'26¢')

b 1057

[ERELIR
[ 373
49€'484
058'6¥8'Y

1¥6°002°6
ITE0L
80v'629
09€'898'2
§IVIOL

%000
000's8s

o ol ol

628520]

00p'ep

12801

eeeee
398
208's
895'L12C

BEETHE
T99%¢
Lz'ee
060'062
373

TO0T0ZT
02591
B9VLL

(== X< ]

0Z5gee
1858
889's
20e'ele

‘0U] ‘SABIF0SSY PUE LIGISIIDY UBIS

%006 NOLLYNIVA Q3SSISSVISANOA ‘0'O ONIANVLSLNC 40 %
00008 T LE/Z1 © ONIANVLSLNO SANOE ‘0’ TV.LOL

89T L€ ¥2QINIDAA - IONVIVE ANNA ONIONT
ZEEVE8 b AUVNNYP - SONVIVE GNN- ONINNIOSE
SINIWIAOULNI TVLIVD MO 1# AWNL OL SQIRD0¥d ANOS L3N 40 MIASNVUL

%y® 2ONVNSSI ONOQ 40 SLSOD
a3aNssi SANOEY '0'D

o otol

€9a'es) 2DIANMAS L1930 ANV SAUNLIANIAXA HIAO SANNIAIN SSIOXI
005791 2J1ANES L8320 SANOS "0'D VLOL

00001 1£/24 © ONIONVLSLNO SANOE "0'D
05750 ADIAMAS L83Q VLOL
0005 NOILONASY WIONING
oSty %0'L © LSIYALNI

(1 810N} %0°L ® $202/1/2L S3IMIS

000023 LE1ZL © ONIONV.LSLNO SANOE ‘0D
5058 FADIANSS 1630 TVLOL
(L2 NOILONASY WIONINd
05008 %0, © LSIYIALNY
%0°L © 0202/172) SIS
2DIANAS 1830 SANOSE ‘0'9

5T SOIANIS 1630 HO4 318V UVAY SANNA
162822 SIUNLIANTJXS IVLOL
ToE® SONVMOTIV SAILVELSININGY -
989G 334 NOILOF IO %0'¢ HIANSYIUL ALNNOD
20812 (LOIMLSIQ 2DIAYIS) SO WO L# WYL OL INIWAY VYOI
BERIMGERVE]
L OPE SANNIAIY VL0L
TI6CE SANNA ONINNIDZE 20 %y D SONINYYI LSINILINI
2eL'2e SEXVL ALNALONd 20 %8 ® SIXVL dIHSHINMO 1410348
20v'82 SEXV.L ALYIL0Nd
902 EEONELER]
MOTTHSYD
eL58e (2 *HOS) A3QAY L4 DS TVIONIWNOD SALLYINNND
[} (2 'HOS) A3AQY L4 OS TVIONIWNOD WLININIHONI
0051 $dO HO4 L# QWAL OL MISSNVMEL AART TN AINNSSY
0002 AAZT TN LORILSIA YLOL
0Tl (1 "HOS) NOILYNIVA G38S3SSY
vz iLd] ZED]

2y0Z HONOXHL 9002 ‘L€ YAGWIDIA ONIANS SUVIA FHL ¥Od
SLSVIaUOd MOTd HEVD

£# LOINLSIA NYLITOdONLIN HONVY HLYNWIL

(¢4 LOINLSIQ ONIONYNIZ IVIDHAWWOD) I LIGIHXE



s 16 90-21-80 [Eu13"OUER"WIBULIL\SICIAX B SR PSIOPINONSIGINAE Ueld SOMSSIY -} OO OURY WEULIZIY N 1 20 'SaTIDOSEY Pue UBISHISG WIS
vhit £002/9/9 : :

8102 8102 2102 9102 a102 y102 £102 2402 1102 0102 6002 8002 £4 AWYL A8 peneoey Soxe] Jeo
2102 2102 9102 5102 y102 £102 z102 1102 0102 6002 8002 2002 £ QWYL OL POLILGY UD|IENIBA PISSUSEY JROA
IEZTEEL  vEPvess EIOTIRT TSIVRPT SROLSEY  BIUTIOT SETTSST TeTRNST DEUUOOT G00O0R 0 [y 600Z J0)je $85810U| JON [BIUUG|H %Z “WIND - SBN|EA POSSISSY [B)0)
OSIEWOS  OOOTZET  OO0SLES TETSOTF UBUDOLG O0OLEW? DOTURET  GRITOOT  OGIGOET 00000 [+ [} | - uopenjeA p v {ejoL
0eIeoeT O [oi:75:1: 740 S o} fole7ak:1: A AR WIBET 0 0GIP9CT  DOUOBE [} 0 ! 10u] « uofien|eA P v 1ejoL
) [ [} [ [} [} [} [ 0 TOUO0E [ [) pueT JUBDEA UOENIBA PESSESEY [BI0L
AL [ 0S50 T [ OETTOTT [ OGITRT O 0EIBeT 0 0 [ eneA POSsessy (2oL
0Tt O OETRT O fol7A: 1 TAI S o} USI¥8CT O fo7a T ] [ 4 £ ulls [epIswwo)
%62 @ (81010WUI0S) SON|EA passussy
000G[8TZ  00000TZT  UOUOOSLT  UOUTRTET  OO0GCIET  UOOOELT  G0O0S[®  OU0RLET 000G O [} 1] 9AJBINWINY « SBN[BA |EN)OY |€0L
DO0SLEY O OO0SIEY 0 00%E?r 0 DOOSIEY O DUSET O [} 1] |ejuswe.au] - Sen|ep [BnoY |j0L
D00CIET 0 WOELEF O o005y O DO0TEF O o00%EY O 3 [ £ Bulld [epsewwo)
isenjep (enioy
062'61.G¢ anpeA 108(01d 12101
0661 [ 78 0000PT [ole¥:10]8 BOTEOT B00DL 80002 O0EE 000°SE [ [ 4 $5L58C IBINWND - [BIBLUILIOY [BIOL
TEE {5 BO0SE 0 e 5 00SE 3 BO0SE 4 4 5 LA TON I Y $57'582 ‘LSO « [BIDIBUILIOY (BIOL
B00EE o 000'5E 3} 0075 [} 00056 b} o003 [4 s [ OETVILTE g2T 27814 £ Bulid jBIueWWOD
(B3NS
Itz §ioz 510z Fioe tTo2 E{%:74 1%ir4 otoe §o0z 8002 Tooe 5002 swnop ~  TABS - T80 [ IEL
3un s2019) Jogd JegqunN
1ejo afivioAy  pauuk|d
(*ou) ‘dnoud Bupinsuoy e)deuuld teInos) TYILNIAISAY - LNOATINg|
HINIYTIOSIASINVLINSNOD 338 S102 HONOYHL 9002 ‘L€ YIEWSIDAA ONIANT SHVIA AHL MOd
90-6ny-94 1N0a1INd - NOILVAIVA (3S538SY d3193r0Yd
NOISIAZM OL 103raNns £# 10141810 NYLINOJOMLIIW HONYY HLYNIWIL

1474Q TYNIH (64 LOTHLSIA ONIINYNI TVIOHTWNOD) € TINATHOS



We HL6 90-41-80 [BUI3UOUENUIBUWI1\SIQIUXT 'B SHEIC PEIEPINOISIAIUXE Ueid BOIAIBS\ -} OB UoUBY UIBUWILEIOV TV 14

e p1iv 2002/9/9

versee

74
FEI58

1202
9202

1414

920z
£202

o S

8202
202

¥202
£202

£e0z
[24v4

00055

(442
1202

1202
0202

060012

0202
8102

000'SZT

ot o

*JU] *SALIO0SSY PUE UIDISUOY URIS

8 GWYL A8l peAjadey SBXe L JROA
€4 QWML 01 POLINSY UOIIBN|EA POSSESSY JB0A

6002 19)J8 S088019U| JON JEIUUG}G %2 “WNY « SON|RA PESEISSY [@)01
sAllgInwIN « UOjIEN|eA PaSSeSSY (RI0)
183 10U] = uOBEn(eA P vieoL
pue JUBIRA UOJIEN|RA POSEISSY |BjOL
onjuA POssessy {8jo )
¢ Bulnd |ediewo)
{62 D ley 2) senjeA p v

BANBINUNG « SON|BA [ENJOY [RJOL
JBIUBWBIIU( » SINIBA [BNIOY [BIOL
€ Buiiid jerewwod

186n[BA {EN)OY
052'61.'9E onjBA 125{0id (8101
o056 YR - [BIOJBWWIOD (BIO L

‘WBI9U| - [BOIBWIWIOY [BIOL
¢ Buy)4 fejos8wWWOY

0s2BIISE 82T PaL58C
eI T $ELG8e

Te[BIeIinIos

BWRoA ~ T9°bs . I bgjo 10 Jo Uol a
fiun ssoin iod JequinN
feyoL, efesony  peuueld

(-ou) ‘dnoug Bulnsuoy sjoeuuid 162.nog) TVILNIAISAN - LNOATINE

§102 HONOYHL 8002 ‘L€ YBEWADZQ ONIONS SUVIA IHL ¥04
110aTNE - NOILYNTIVA QASSESSY AAL03r0dd

€4 LOINASIQ NVLITOJONLIW HINVY HLYNWIL

(€# LOINLSIA ONIONYNIZ TVIONINWOD) € 3INAIHOS




We pL6 90-21-80 18U~ UOUBY ~UBULLLLSNAIYXS B SHEIQ POIEPINOISHAILXE Ueld BOIMSSLY +L OB YOUBY WIBLWILIIIOV

Wd riipA002/0/9

LT
000052

000'052'4

e

Oolclg o olol ot (=
-

LT

e
131X
009y
Log'eet

FoIvee
T
ove'el
Lo0'ce2
5102

0
ST
05C

[IEEED
[?]

%000 %000 %000

[+}
1S0ELE

o oo o © oici ol of o oo
g %

TEH

T00GET
%44
896
820'61L

e
B9
028'st
096861
PI0e

B
TIUBE
00"

W
WITREL
vioe

[} ]
BEIRIZ IR
TOLIET  B0LEL
[ )

[ ]

0 0
il ThEes
) 0

[} [

4] ]

[ )

0 0

[ ]

[ 1]

) [

0 0
Vil TYS'ES
TS0 BIE0E
P87 T
L12'e [43°k4
82€'96 296'sL
T069Lr  OO9EET
DI5 ¥ e
yre'zL 82L'0b
Lpg'081L v09'0Z4
<10z F4{Y/4
000Gee  000Gie
T00'68 006005
Q0ST B0
0T T05e
RIS PIPA0S
Tz 7o

%000 %000
[} [}

8028 Tegge

ol g
o olcl of (=] § o ol ol 3
A

%000
[

it

© ctol o ol % o oo
O g

[1]
0
]
0
[} ] )
[} ] 0
o] ] ]
0 0 0
1557 TeTET 576
05058 ) BEEDT
LT § 200 SIST
118} LeL'} oLy
90895 ovs've 882'pL
BIEEE Eric k) 9615
T 157 (7
8928'L 509y S08't
¥p8'06 99545 £18'e2
e 0102 s00e
Wo0seZ  Goo'sLr  Qo0ser
00005 0008 V0008
GogT et 00C
0052 00°S 00%¢e
TGLEE0E 0Ec 005256
nee ooz 6002
NINIVIOSIA SINYLINSNOD 338
90-8ny-9L
NOISIAZY 0L 103rans

44VHQ TYNIL

62

o cloiol o caa o of
3 %
3

cociclol of o oocoa o o olg

o otol o}

WwET

005'T
0st
008"y

009
005'2

BOOEL

00008

000008
Bo0Z

o ool of

of

O o ool

oo oo

cololol © o oodod o o o:§

o olol of

ol

oo

gooolol

g-88°°

‘DU| *$B)EII0SSY PUE UBISLIAY URYS

NOILYNIVA Q3SSISSV/SANOE "O'O ONIANVLSLNO 40 %
1£/24 @ ONIONVLSLNO SGNOE ‘0'O TV.LOL

1€ ¥3EWADAQ - AONVIVE ANNd ONIONT
L AHYONVYP = SONVIVE ANNZ ONINNIDIE

SANIWIAOUGINI IVLIdYD HOL 14 AINYL OL SG3300¥d ANOS L3N 40 HAASNVANL
%#® FONYNSS| GNOE 40 S1800
aanssl SONOS "0’

FOIAY3S 1930 ANV SFUNLIANALXA YIAO SANNAAIY §830X3
ADIAYIS 1930 SANOE ‘0'O TYLOL

1£/Z1 ® ONIGNVLSLNO SANOSE ‘0'D "aLl
2DIANES 183Q VLOL
NOILONQZY WellONIMd
%0'L © LSFUALNI
%0'4 ® /1/2) SANAS

LE/ZL ® ONIONVLSLNO SANOR ‘0'D
301AY3S 1830 VLOL
NOILONAY IWIONINd
%02 © LSIMIINI
%0°2 ® 5102/1/21 SHYSS
801AY3S 1830 SANOE ‘0’0

201AY3S 1630 ¥O4 318V UVYAY SANNH

SIUNLIANIDXS TVLOL
SONVYMOTTY SALLVHLSININQY
334 NOILOZT1100 %0'2 UFHNSYEHL ALNNOD
(LO1HLSIQ 3DIAYIS) SO MO L# QWYL OL INSWAYd VYOI
aN 3

S3NNIAIN TVLOL
SANNA ONINNIOZE O %P © SONINYYS LSIHALNI
SEXY.L AL¥3dOYd 40 %8 B SAXYL dIHSHINMO 01d103dS
S3XVL ALHAONd

SANNSASY

MO HSYD

(2 'HOS) Q3QAY L4 DS WINLSNANI SALLYINAND

(2 "HOS) A3AQY L2 DS YINLSNANI TYLNINIHONI
SdO HOd 1# AWML OL ¥AASNVEL AATT TIIN QIWNSSY
AATT TN LOIMASIA TVLOL

(€ "HOS) NOLLYNYA Q2$S3SSY

‘SNOIIINASST AN

Zr02 HONOYHL 9002 ‘L€ HIAWIDAA ONIANS SHVIAA FHL ¥Od
S$18VD3UO4 MO HSVD

P# LOINLSIA NVLITOJOULIN HONVYH HLVNIWIL

(b# LOIYLSIC ONIONVNIZ TVINLSNANI Al LISIHX3



We $16 90-41-80 [Bul-UOUBN TIEULIL\SIQIUXS ¢ SYRIQ PBISPINOISHOIUXS UBIH B2IAIBS\P -1 ONBIN LOUBY BULNI\IIOV Nd

Wd pLibL00Z/9/0

V00GEF F

P1El

916507

o oo

WFIPT
0005
00p'904

TOSTEL

TEUELT
0I5
848's
2Zre'ssl

SSVILE
st4:]
z1e'2z
p068'aL2

Teoer
VoG 0EE T

9LEE0F

098'L0v

o ot ol

005'80L

[£:¥44

aTveT
6LS
yeL's
§19'2L)

87928
¥I09T
gLo'ee
189'282
¥é0z

SI8P0E

00ST
0052

¥59205'5F EL0CBC LE

vZ0e

BO0OSET

0008
009'04)

LA

i
s
o's
0ez'69)

Teoe

Y00V
TOOORE T

4407
FLi2i707

o ol o

004241

a0 7%

SEE08r
213
o'
0£2'69}

RITTT VRTET
0O00L9T  TOOUFOT
TPy  ZeB 0P
O T08TIP
o] [}

] [}

0 0
V] ve'e,
TRPHT  OSFIFT
0 ]

[} [}

) 0

0 0
TogEET  OSSTeE
008'pLL 08s'9LL
TEEREL  TOO®EL
e TSOLl
TOE'S TS
0es's 0es's
216's0lL 216'9lL
T80CIE  BBLGIE
BEFBT T
22122 2212z
025'0L2 025'942
1202 020¢
CIEPeE  G18vee
[} (s

WSt 00T
0052 005¢
T6T080 VL Z6L050° T
Te0e (T4

VETET
0005907

pL:IE

ooe'gLL

2EGOEL

TB0TIL
0005
zey's
699201

SIT60¢
prayels
889'L2
960142
102

TS
00088 T

- I A

002'644

Ll el

VeE0IT
(372
eer's
659'29L

FETBOE
=]
98912
860'LL2
e

[
0T
0052

RILTT
O0TIZT

k14243
ISP

o ool

o ol ot of

0000LLT
TrFE
00002
001124

BY6 96T

1’49
prisd
9ie's
801’651

To0F0E
TIoZr
€92'1Z
28.'992
7oz

FIEEZ

(KT
0058

pard

‘3ul ‘SBIBIDOSEY PUE UBISWeg Ul

%Le ot NOILVNIVA Q28SASSV/ISANOE ‘0'O ONIGNYLSLNO 40 %
O000EL'E 16/24 @ ONIGNVLSLNO SANOS 0’9 TVLOL

TIveer 1€ ¥YENADIA - IONVIVE ANNS ONIONS
THIOEY L AMVANYP » JONYIVE QNN ONINNIOZE

[} SLNIWNIAOYCINI TVLIdYD HO- 1# GWHL OL SAIZ3I0Ud ONOE LIN 40 YIASNVYL
[ %y® FONVNSSI ANOE 40 S180D
0 aanssi SANOA '0'9

1eTe) A0IAYFS 1830 ANY SFANLIANZJXT MAAO SINNTAIY $S30XA
005t 201AYAS 1930 SANOE '0°D TVLOL

[} 1621 © ONIGNYLSLNO SANOE ‘0'D ‘ALl

? 20IAYTS 1930 VLOL

i} NOLLONAZN WIONINd

0 %0'2 ® LSTHAINI
%0'2 © /1/2L S3AINIS

00008 1£/21 © ONIONVLSLNO SANOB '0'9
TOSGhL 3OIAY3S 1930 TV.LO0L
T000e NOILONQ3Y IYdIONIYd
00s'zeL %02 ® LSENALINI
%0'2 ® S102/4/2) SANAS
2DIAYIAS L1830 SANOR ‘0’0

BIELEL FOIANIS 1830 B0 A7AVIUVAY SANNS

TO0°Z8t STUNLIANTEXA TVLOL
e FONYMOTTY SAILVLSININGY
918's 334 NOILOT 1100 %02 ¥ZUNSYIHL ALNNOD
60v'651 (LORILSIA IDIANES) SO HOS L QWML OL LINGWAYd VO
SIUNLIGNTdX3

TITHOE SANNIAIYN TV.LOL
Tt SANNA ONINNIDAS 40 %y B SONINYYA LSSHIINI
£92'12 SAXYL ALYAHON 40 %8 B SAXVL dIHSYINMO D1103dS
28L's9¢ SIXVL ALMAONd
1774 SINNTASY

MO HSVD

L7 (Z "HOS) QaAAY L4 US VIMLSNANI BALYINWND
[} (2 'HOS) 83QAY L4 DS WIHLSNANI TYLNSWSHON!
00°5T SdO HO4 L# QWYL OL MASSNYHL AAZT TUN A3NNSSY
005 AATT TN LOMMLSIQ TVLOL
TOCTEI 0L (€ "HOS) NOILLYNIYA Q3SS3SSY
910¢ SNOIIIWNSSV A3

2r0Z HONONHL 8002 L€ ¥2AWIO3U ONIONT SUVIA FHL MO4
S18VO3¥04 MO HSVYD

$# LOINLSIA NVLITOdONIIW HONVY HLYNWIL

(p# LO1MASIQ ONIDONYNIL TVIMLSNANI Al LIEIHX3



we p16 904480 (BU13TUIUEN TUIRUW L\SHAIUXG B SHEIQ PIIEAINOISHAIYXS Ueid OSSP +| DS YOUBY euw| L3I0V id i€

Wd #1:$2002/9/9

%
0000656

PPy

3

- I R

0s8'c.

pe0e
694’8
6sL'veL

2a0ee
oL
Se9'v2
266'40¢
(1114

SLEPOE
0
0T

'Sl
0°52

Z’J§°

€0

%8S
TOTTEA T

Z11'Z5r

o ool

BEEET

o ool o)

BOOSE0T
VE0BEL
000709
050'8L

[

B0LBBE
LA
6gl'9
664'v81

ITT05e
T
SE9'¥T
266'20¢
ez

TETE
TR

e61're
$68'L0E
$502

TIgPOE

ATX
000SZT T

TETeYT
P

8£0'9
811181

6630
2ZS1've
$68'10¢
TEe

I8V
2
00%E

e

FeIor %I8or 1IN %08 VT
OO0k T BOOURZT  VOOTET  OOUVILET
TIEYey  TOeeLy  DBEOIF THOROV
TOEBIT VE6E0LF  TEOTOP  WSZvOP
[ [} 0 ]
[y [} ) ]
0 0 0 0
k73%¢] 6L 02 %7
VO5EET 08L'IET 0660V DOLIBET
[ 0 [} ]
)] 0 [} 1]
(i) [} 0 0
0 0 0 0
D00CEET V000G 000Gt OO00LET
06T LXT 006071 TOLBET
TOU05 0005y TSy TOOOF
009'68 054'26 006'66 00.'86
II°5% TOETHT 2011 GeTERT
TEI06+ V08T AEE T 1 LTS
Bel 7268 vers 729
026's 026's £08'G £08'S
§85'221 889'LLL £0L'vLL £0L'pLL
TOFOEE  BEOWE  Toloet movest
ot Evor ZPEot 70T
BL9'€Z 8.9'¢T y12'62 yi2'ee
§26'562 618'C62 2L1'062 ZL1'062
€02 i74 irai74 8202
SIBYeE  TIgvec  SLgpeE  GIapoe
)] [} 0 [}
60T TS 5 LS
00°5¢ 005e 052 i
TO0BERTT T006Es L VOER09TT HOYE00LL
TE02 02 B2 920¢

peEE'D
069'c
689'041

“2U] *SOIBID0SSY PUE YiBIslueY UEIS

%PLEE NOILYNIVA Q3SSISSV/SANOR ‘0'S ONIONYLSLNO 40 %
TOUTEFT 1£/24 © ONIGNVLSLNO SANOS ‘0'D IVLOL

BEOTOF 1€ ¥AAWIADIQ « IONVIVE ANNA ONIAONS
IFIE0F L AMVANVYP « 3ONVIVE NN ONINNIDSS
SINIWIAQYCNI IVLIdYD MO 1# QWAL OL SAZID0Md ANOE L3N 40 HIISNVHL

%v® SONYNSS! ANOE 0 SLS0D
a3Nssl SANOE *0'S

o ota

BT 20IAYIS 1930 ANV STUNLIONIJIXT YIAO SINNIATY 8830X3
DECE 20IANIS 1930 SANOE '0'9 IVLOL

1£/21 ® ONIGNVLSLAO SANOS '0'9 ‘ALY
3DIAYIS 1930 VL0L
NOILOMNAZY TVIONING
%0'2 ® 1SIHILINI
%0'2 ® /Lfz) STNTS

o olol o

000°G5E T 1£/ZL @ ONIGNVLSLNO SANOE "0°D
0S6'8ET 30IAY3S 193¢ Tv.lOL
0055 NOILONARY 1vdIONIYG
086'601 %0°L © LSBHALNI
%02 @ GL0Z/LZL SANMIAS
ADIANIS 1930 SANOS 0D

PETOFL 2DIAY3S 1830 Y04 I1GYTIVAY SANNA

LAl SIUNLIANTAXS WVLOL
2% FONYMOTIV SAILVHLSININGY
069' 334 NOLLOZTI0D %0°2 HIMNSYIHL ALNNOD
689'0LL (LORILSIO BOIANAS) SdO MO L# QWHL OL LNWAY YOI
THUNLIANSAXE

OEESE S2NNIAZY VLOL
terel SANNZ ONINNIOZE J0 %p © SONINMYE LSIHILNI
682'22 SIXV.L ALHIONd H0 %8 © SAXVL dIHSHINMO DIHI108dS
Zev'vee $AXVL ALYIHON
9e0e ‘SANNIASY

MO75 HSVD

TIgPoE (2 *HOS) @AAY L4 ©S WIHLSNANI IALLYINWND
1 (2 "HOS) Q3QAY 1 DS WVILSNANI TYLNIWIHONI
00’51 $dO ¥O4 L# QWYL OL MIISNVHL AAZY TIN Q3WNSSY
(5 AAFT TN LOINLSIA WLOL
6LC6IETT ) (€ "HOS) NOILYNIvA 03SS3SSY
9E02 “SNOIIJIRTSSV AT

2r0Z HONOYHL 9002 L€ ¥ITWIORA ONIANS SHVIA 3HL O
S18VO3H04 MOT4 HSYD

v# LOIMASIA NVLFIOdOYLAN HONVY HLVNWLL

(v LDIYLSIQ ONIONVNIA TVINLSNANI Al LIGIHXE



e p|8 904180 [BUI4~yoUY IBUWLL\SHAIYXT B SHeIg

Wd viiv2002/0/9

[}
7
[

000'089°T
T000Z
000'082'L

vo57

(=] o ool ol g

TOLTILY
TO0TSLT
0022242

VoSO Y

er089%
iz0
208'eLL
08Y'c2e's

06088
et
400'v89
180'6.9'
$Wiol

TIVIST

ukld SJMBEP +| O8N LOURY WBLWILIIOY N 2 *5U} ‘S6JED0SSY PUB UBISWSY UBIS

%000 BT LS RO0ZT %IsS %E5'S WL NOILYNIVA Q2SSISSY/SANOE ‘0’9 ONIONYLSLNO 40 %
i 000SeF  TOOGES  0000SS  OO0TO.  OOOTHE  O0O0ZS 1£/24 ® ONIANVLELNO SANOE '0'D VL0L
iz TETTey  TOSOSF  TOODSY  BEGGIE THTOR 708 1€ MIAWRDIA « IONVIVE ANN ONIONI
I5E5EF TETOsP TO0BES pECGIS T8T 067 TEP 08V IIBvov L AMVNNYP * AONVIVE ANNA ONINNIOZE
0 [} [} [} [} 0 0 SLNIWIAONANI TV.LIdYD N0 L# QWNL OL SA3II0¥d GNOS LAN 40 HIASNVYL
0 ) [} [} [} 0 [} %$® FONYNSSI ANOH 40 $1800
0 0 0 0 0 0 0 aaNss! SANOEQ '0'D
508y 92008 TOHER) 52074 TOEEL oBLITT ZiTsT TOIAYES 1930 ANV $TUNLIANIJX3 Y3AO0 SINNIATY S830X3
68818 TVEETFL 0092rL  OSEEET V51681 06V'BET OTBEL ADIANIAS 1830 SANOE '0'O V.1O0L
i [} [} ] [} 0 [} 15721 © ONIONY.LSLNO SANOE "0'9 "aL1
] [} 2 [} [} 0 ] ADIAYIS 1630 TVLOL
[} [} [} [} [} 0 0 NOILONGIY TYLIONIXd
0 0 0 0 0 0 0 %0'2 ® LSFHILNI
%0'L @ /1/Z) SBINAS
0 CO0GEy  D00GEE  G000eS  OOOGoL  0OOTHR 600026 1821 ® ONIONYLSLNO SANOS 0’9
TEBPIE  UGe0pL  OOOCHT  USOBT  OSTBET OOPEET  00TEST A0IAYIS L8320 IVLOL
V00GeH J0000T 00056 0058 00008 005 0000Z NOILONARN TVdIONING
056'ee 0g6'0y 009'2p 05g'cs 051'69 009'99 00g'80 %0, ® LSAMALINI
%0'L D SL02/L/2) SIS
30IAN3S 1830 SANOS ‘0’9
piTA b7 I8 S6WSr  SEPWST  SETSST TI9pET ADIAYES LE3Q N0 31aVIUVAY SANNL
Terate TH0IZ BEEUIE WUI0Z GoEl0c  BPZT0Z T00C0C SUNLIANIJXA TYLOL
3986 1858 T0E8 1608 wers ZIE8 E 4] JONVYMOTTY SALLVHLSININGY
££e'g 822's 922's Lov'e L09'e A4 282'e 234 NOLLOITIO0 %0°Z HIUNSYIUL ALNNOD
066'66) 990061 890'961 ¥22'261 y22'261 sop'esl SeP'80L (LDIMLSIQ IOIAYZS) SdO MO L4 QWYL OL INSWAVYS YOI
SSUNLIGNIdXa
TFE08  ZO9TOF  TIJTOE TI0OR WO TN 0L S3NNIAZY VLI0L
VLT TGN vz ¥2o'02 T5881 0zZ'8l BEETF SANNZ ONINNIDSE 0 %b @ SONINHYE LSTHALNI
266'12 r16'02 y16'02 089's2 089'sZ z1'se 2162 SIAXYL ALYZHOYd 40 %8 © SIAXVL dIHSHINMO D14102dS
£89'002 ¥2v'Loz yay'1o2 £L8'028 £28'02¢8 160'7LE L60'rLE SAXYL ALYSdONd
evoe 1902 0P0¢ 6502 BE0¢ 1802 902 SINNIATY
MO HSVD
SIEP9e  Gigpoe  GLgvee  SKepee  GIgTeE CIeVOE  SIEveE (z "HOS) Q30QAY L4 OS TYIHLSNAN] SAILYINAND
] 0 [} 0 i 0 [} (2 "HOS) @3QaVY L4 DS TVINLSNANI TYANSWIHON)
68T Gl 0%t TSt 65T w0t 005 SdO MO L# QNYL OL HAJSNYNL AAZT TN QIWNSSY
002 ooz 062 005 w0 w0se 9052 AASTTUN LOIMLSIO WLOL
BEIZECEL GICIZ0TT TIZTI0CT OI6vieer Olepioel Epocacer Epocagal (€ 'HOS) NOILYN YA Q3SS3SSY
Hoe THoe (17 L4 EH4 502 9502 SNOILJIWNSSY X234

202 HONOYKL 9002 ‘L€ NIAWIDTA ONIGN:A SHYIA FHL ¥Od
SLSVOHUO4 MO HSVD

# LOIMLSIA NVLITOJOMLIN HONVY HLYNWIL

(v LOIMLSIA ONIDONVYNI TVINISNANI Al LIGIHXE



e |8 90~4 190 |2l UOUEY TYIBUL| 1\SIAIUXS % SUBJA PBIEPINO\SHAIUXE UBld BSJAIBSIY | OO YOURY UIRUWLI\IIOY d

Wd PhvL008/9/9
9102 50z
sl0z 102

STEPEE 000'GeE

GI86E 00005

102 10z

»102
£102

o
(=
(=]
[
0l

€102
[43v74

H3IWIVI08IA SINV.LINSNOD 338
90-6ny-p
NOISIAZY OL L03rans

LAVHG ONIHYOM

ZL02
LLog

LL0Z
0Lz

000062 TT
000005 %

f=!
O
0|
N
|

oL02
6002

000SZ
00005

g6z

€€

6002
8002

Qo O]
Qf O

0]
B o

8002
2002

000008

ol of ol

OU| *88}eD055Y PUB UlsisuIBY UBIS

pit QNNL AQ POAIRODY SOXBL 1RDA
P# QINYL 0L POIILSY UCHEN|CA PasSBssY JBOA

6002 Je). S95BRIOU] JON |RIUUB|E %Z ‘WINY « SBNjeA POSSESsY (Bj0L

gAljejnuny ~ UOBENEA POSSOSSY (R10L
{EIUeWSIIU] - UOIENEA POSSESSY |8)0)
puBT JURORA UONENIEA PSSOSSY |RJ0L
8njeA pessossy 8104
£ Buiid 1erasnpuy
(%62 ® jeiotaiio)) senjep possessy

BAJje[NUING - SON{EA [EN}oY {810L
[BIUSLUSIOU| - SBN|BA [ENIOY [BI0L
& Bujiid (suisnpu|
isen(eA jenyoy

05€'ee8'ce

OSEeEs e
0Se'eeR et

BWROA
jun ssos
1oL

anjeA 108014 18104,

SI8veE “E[NUNY - (B{2ISWILIOY [EI0L,
06 ST8Poe 'LigIoU] - {BjOJBULI0D) |80 L
08 19PoE £ BUIM TE]
ERIBWNSS
G488 TIBsi0 TiUT o UoTdE5s8a
19d Jsquinn

efiesony  pauueld

(ou) ‘dno.g Bupinsuod ojdeuuld 180.n0g) TYLLNIAISTY - LNOATINE

8102 HONONHL 9002 ‘1€ HIEWSDAA ONIANT SHVIA SHL HO4

LNOQTINE - NOILVNIVA QASSISSY A3LDAro¥d
P# LOIMLSIA NVLITOJONLIN HONVY HLYNWLL
(b# LOIMLSIA ONIONYNIZ TVHILSNANI) # 3INATHOS




We p16 90-41-80 18Ul UdUEN TLHRLLIINSIIGIIXE 2 SYEIQ PEIEDINOWSIGIUXE Ueld 82AIBS\Y +} 081 YoleY WRUWILAIIOY N

Wd ¥1:92002/9/9

yeoz
€202

¢LoIZe6

Ololg ool ol o

ol of

[\
N
N

£202
220e

SI8Poe

of A

-
o
N

OIOIID olol ot o}
o
wf
~]

aclg OIOIO!OIS
ot
Olg Oldoldg

2202
1202

(4413

GIVeE

ol of

[~
N
[

1202
0202

18708011

SI8'P8E

ot ol

(14

0z0z
8L0z

ool dado,g
(=
)}
-

SIEPEE

ol o

|

0]
Pt
(=}
o

6102
8102

STEPoE

™~
P
(=1
o

e

8102
4102

2102
9102

128

Ol ol Of OfF oV

TSEEETCE

SIeveE

ol ol

U] 'SeJRID0SSY puk ulejsuIeg uels

it ANNL AQ POAIBOBY BOXBYL JBOA

it ANYL O PBYILISD UOKEN|BA POSSISEY JEOA

600Z JOLR SOSBDIILY I8N [B|UUB|E %2 ‘LINY « SANJRA POSEISSY |ej0)
SABBINUINY - UO[IEN|RA POSSESSY [B10)
{RJUBaIDU] - UOJIEN|BA POSSESSY [€10)
pUET JUBORA UOREN|EA POSERSSY [I0L

anjeA PosSsessY (810l
g Buyjl jBlIsnpu}

(%62 @ |B|28ILIOD) S3NJBA POSSAasSSY

ARRINWNY « SBNYRA |BNIOY [€10),
JEIUSWIBIAU] - SON[EA [2NIDY |10 L

£ Bulid |emsnpu|
1SBNIRA [BN)OY

05E°eE8'2E

DGETEEReE
BECTER CE

1jun ssoun
|21}

SIEveE

[ SI8VoE
06 [SX4 7
TIBE D540

Jod JBqunN
obeloAy  pauueld

anieA 109(0)d 0L,

JRINWNG - {BIOISURUOY BIOL
"WeJOU| - [BIOISUIWOD fEj0L
SUE R u

TeRBWLoY
107 Jo Uopdd5sg

(ou] ‘dnosg Bupnsuod sjoeuuld :824nos) TYILNIGISIY - LNOATING

5102 HONOYHL 9002 ‘L€ ¥IAIWIOIC ONIANZ SHVIA 3HL HO4
1N0AaTNg - NOILYNIVA Q2$SASSY GILOAroNd
P# LOIML81Q NVLITOJOULIN HONVY HLYNWIL

(b LOIMLS1Q ONIDN VNI TYHLLSNANI) $ 3INATHOS




WE $16 90~/ 18O [BUI4"UOUEN NBULIL\SHAILXE P SUBIQ PEIEOINO\SHAIUXA LBl 82IMOS\Y =| 06 LOUBY WEUWI\IIOY

Wd 1i92002/9/6

62611

¢l9'les

2L9ICEE

i

4202
9202

SI8PeE

ol of

10
o
[=!
o

ge

9202
ge0e

6LCBIE 1L
¢5'6

UGEEETZE

[= X}

SI8ToE

of of

yzoe

6202
#20¢

BETOELTE
CLOTeE®

518798

ot of

QU] 'SEIRID0SSY pue ueisweg uels

it QWAL AG PRAIOISY SOXE) JBBA
+# QWHL OL PoYIIe: uojen|ep Pessessy Jeap

6002 19} £3583JOU] JBN [e|ULIB]E %Z ‘WNY ~ SBN|BA PISSISSY [B30)
JAfIBINWING - UOJIEN|RA POSSASSY |€30)
feluaWBINL] - UOfieNn|BA POSSESSY (EJOL
pURT JUBIBA UCHEBR|ZA POSSISSY |B10L

ANjeA passassy (ejo)L
£ Buyji4 jeLsnpu
%6z © 181>, 1D) senjBA P v

SAjJBINWING = SAN|eA [eMoY (8101
|BJUawWaLou| - SenjeA [Enoy JejoL
£ Buyid (ewsnpu|
1§3N|eA [enjoy

08e°'ees’ee anjeA 103[0.d (8101
SIEVoE 1BINWING - [BI0IBWWOY) JE10L
bgeeEsee 06 G879 “WISIoU] - [BIRISWWOT B0
OGcEegee 08 SI8VPeE T Bl TEmSnpU)
_m_o._wEBOO
SUMBA ~ A0S TIHE 1107} J0 UORA[I35
Jun 88019 184 Jsquiny
1el04 afedeay  psuueld

{*au| ‘dnosp Bupnsuog ejoeuuld t024n0s) TVILNIQISAY - LNOATNE

$102 HONOYHL 900Z ‘1€ ¥IAWII3Q DNIANS SHVIA 3HL ¥Od
LNOdTNg » NOILYNIVA 03SS3ISSY Q3LD3roNd

## LOINLSIG NVLITOJONLAW HONYY HLYNIWIL

(p# LOIMLSIA ONIONYNIA “IVHILSNANI) ¥ 3INATHOS



e 16 90 1§0 12Ut 4ouTY LRI L\SHGHXE 2 SYEIC POIRDINOSHAINXE UPId SOMAISGNY | OO YOUIRY WMDYV o “3u] ‘satefoossy pure UGlStg teig
L002/9/9

ISIIEES) BPL'SI0'El S2Lc00'th 60.Z89°0), 689FLc8 UL0C00'8 1692810 CZ20pe'z 909008 O 183u] 0/M) ONIANY.LSLNO SNYOT TV.LIdVD ¥3dOT12A3A ALY TNNAS
[} (1] [} 0 (1] 0 0 0 0 [ L€ MIEWIDAA - FIONVIVE ANNd
(i) 0 ) [} [} [} [} (] [} 0 b AMVNNYF - SONVYIVE QNN
[0 0 [} 0 (i [} ()] 0 0 1] SAUNLIANIAXI TVLIdYD HIAAO SADUNOS ONIANNA 830X
8I0°91EC  BI09ITE BIODICC BFOOIEC BIOOIEZ BLOOILE Levevet LLVpe0Z 908098  SPEWOSOE S$30UNOS ONIANNL FUNLIANIAXS TVLIAYD TVLOL
i (] 0 0 ] 0 0 0 (1] SPE0CE 6L NOLLNEIMANOD LNINYWHI H3AdOTEARA
0 0 0 0 0 0 0 0 0 000'089°} #°L151Q WON4 ARHNIASNYHL SAITOON ANOE ‘0'S L3N
0 0 ] 0 0 0 0 0 0 000'996'} £ °LSI0 WOYd QIHYZISNVYHL $A33D08d ANOE "O'O L3N
0 000'v08'e 0 0 poo'shy'z 0 0 0 0 000'085'C1L 2 °1S10 WOYd A3YAILASNYYL SAZF00Hd ANOS ‘0D L3N
0 (000'P0£'2) © 0 (ovo'8pt'z) 0 0 0 0 (9ve'409'98) SNVOT W.LIdVD M340T3A3A 40 LNSWAVLSN
61L0'0LE'2  BLO'OLE'Z 6LO'GLE'Z 6LO'OLE'Z 610'0LE'Z 6L0'OLE'Z L2¥'ZhZ'e LL¥'PR0'C 908'008 Spe'v0g'oe SNVOT W.LIdYD ¥3d4013A3A
:$394NOS ONIANNL TUNLIGNADXT VLIdYD
61001EC BI09IEC BI00IEC 6I00ICC BI0OICE BI09IEC LebevZe LiPvB0C 908098  SPEHOS O¢ UVIA A SAUNLIANIAXS TVLIAYD TVLOL
o} 0 0 0 0 (o} [} 0 0 B00931 NOILZINYDNO GNY NOLLYWHO4L LOIY.LSIQ
0 0 0 0 0 0 0 0 0 902'L1'42 I ONII4
0 0 0 0 0 0 0 0 0 0£0'688 Il ONITI4
0 0 0 0 0 0 0 0 0 oLL'0L2'S | ONIMIA
Fro 102 zroe 1oz (1314 8002 8002 I00¢ 9002 sIviol HONVY HLYNINIL
UANIVIOSIA SINVLINSNOD 338
90-6ny-9; 2202 HONONHL 9002 ‘L€ YAAWIDIA DNIANST SUVIA FHL ¥OL
NOISIAZY OL LO3rans {aNN4d S103r0Yd TVLIdYD LOIHNLSIA 3OIANIS) STUNLIANIAXS TVLIdYD
14vNa VNI Pi - L# SLO1M1SIQ NY.LINOdOYLIW HONVY HLYNNIL

A LlgIHx3a



WIE 16 90-L |*80 [2Uld TYOURY YIRULIL\SHAINE % SYEIQ PAIEPINO\SHAIUXT Ueld AMAISG\D -] ONSI YoUeY WRUUIDIIOVIVG ¢

L00¢/9/9

*OUl] *SOJEID0SSY PUR LISWAY UR)S

SPE'BCG Ic S9B0LL'LE SYAACE'6l 0C8000'G, 02001012 SIOZIELC S00PS00¢ S26°66L°8L DOSCBO'SL Z8L°ZO6'SE 401Ul 0/M) ONIANVLSINO SNVO' TVLIdYD H34013ATA SAILVINWNAD

[} [} [ (] (] § [ (]

(] () [} § [] [} [} [}

[3 [} ] [} ] [} [} (]
06221  010°85F 01085yt 010'G5LL DVO®SYT OFOGST T 1BEPSPE GLODIEC
0 0 0 0 0 [o 0 [}

0 0 0 0 0 0 0 0
000'el8 0 0 0 000'254'L O 0 0

0 0 0 000'eLt'y 0 0 0 0
(000'ats) 0 0 (co0'aLL'v) (000°281°4) 0O 0 0
0ev'42Z'L  040'9SL'L  0L0'8SL'L  0LO'8SL'L  0LO'8SL'L  0L0'8SL'L  186'vSP'Z  6L0'0LEZ
06v'Zezt UI0BSHT OLOBGLT  010°8SLT D0I0'BSHL 0L0SSKL V86 ¥SYe BH09E e
0 0 0 G (¢ 0 0 0

0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0

0 0 0 0 0 0 0 0

202 £20. zZ0e 120z 0z0e 8oz (X1 Iz

(] ()] 1€ ¥3EWID3A - FONVIVE ANNd
(7 0 L AMVNNYT - SONYIVE QNN
0 [} SANUNLIANIAXS VLIdYD ¥IAO STOUNOS DNIANNL SSADXI
61001cC 6109162 $39¥NO0S ONIANN FUNLIAONTAXE VLIV VLOL

0 (] NOILNZINLNOD ININYINNd ¥3d013A3A

0 000'089'4 1810 WOMd 3¥HIJISNVYHL SA33008d ANOS ‘0'9 LaN

0 0 £ 1810 WOXd QIAIISNVYYL SAIID0Nd ANOE '0'9 L3N
000'00¥'2 0 2 '1S10 WOYd Q3¥HIJSNYHL SQF3D0%d ANOE ‘0’9 L3N

SNYOT TV.LIdVO ¥3d013A2A 40 LNIWAVLIY
SNVOT W.LldvD d3d0T3A30
:$322UNOS ONIANNS JUNLIANIIXA TYLIdVO

(000'00%'2) (000'089'L)
810'9L€'Z 610'0LE'2

BL09LEe 6L0OLE UVIA AS SUNLIANIDXA TVLIdYD TVLOL

4 ] NOILZINYOHO ANY NOILYINNOA LOIN¥LSIA
0 0 i ONIIIZ
0 0 i
0 0 1 ONM4
9102 sToz HONVY HLYNWIL

2202 HONOYHL 9002 ‘L€ MIEWIOIAQ ONIANI SUVAA 3HL ¥Od

14 SLOTrOYd TVLIdVD LO1M1SIA FOIANES) SAUNLIANTIXE TVLIdVO
P# ~ L SLOIMLSIA NVLITOdO¥LIW HONVY HLYNIWIL

A LigiHX3



W8 p16 90+4 |30 (BuldYoueY RBUUILINSNQNIXT % SYBIT POIBPINO\SHGIYXE U] SOIAIaG\Y -] OAIAJ YoUeY YRUUL ITID VIV

L00Z/9/9

o}

ol

R
gPE0ZE 6L
000'089'L
000'896'L
000'9€5'€1L

Sp€'p06'0e

GHEF0sTaE
000'e8)
g0z'eLl'Le
0£0'688
oLL'ose's

§iviol

o}

ot

ol

0

FEOEE BT

0
0
0

0

~
(s
[=1
o

I o oo ool

8¢

‘au] ‘591RI00SSY PUE UOISUIAY ULIS

SPE'0ZE'6) SPEBES LZ 403u) O/m) ONIANVLSLNO SNYOT TVLIdYD ¥ALOTIAIA ALY INNND

[}

[}

ol

o o olo}

000'802'2
(spe'vog'oe) (ove‘oze'sl) (000'802°2)

0

O
o
o~

l oo oolol

[}

0

ol

oo oocoolol

1€ ¥IEWIDAA - FONYIVE ONNA
b AUVANVF - SONVIVE ONNA

STUNLIGNZAXS TVLIdYO YIAO SAOUNOS ONIANNL SS30X3

SAOUNOS ONIANNL FUNLIANISXI TVLIAVYD TVLOL

NOILNGIMLINOD LNSENVYNYAd H3d40T3A3A
¥ L1810 WONd A3HI-ASNYYHL Sa33008d ANOE ‘OO L3N
£ 'LS1Q WOHd 03HYIISNYYL SAFAD0Ud GNOE ‘'O LaN
¢ 'LSIQ NOY daX¥IJSNYHL SA33D0Ud ANOE "0’ L3N
SNYOT IVLidVO ¥34073A30 20 LNIWAVYIN
SNYOT TVLldvO ¥3d073A30

1$30¥NOS ONIANNL SUNLIANILXA TYLIdVD

UVIA AS STUNLIANIAXT VLIdYD TVL0L
NOLLZINYDHO ANV NOILYWHOL LOIYLSIA
I ONMIL
I ONITA
1 ONINIA

HONWVY HLVNWIL

2202 HONOXUHL 9002 ‘L€ HWIAWIDAA ONIANT SUVIA FHL HOA

14 SLOAPON TVLIdYD LOIHISIA IIAYIS) STUNLIANAAXE VLIDYD
bt = L# SLOINLSIQ NVLITIOdOULIN HONVY HLYNWIL

A LigiHX3



EXHIBIT F

Form of Intergovernmental Agreement
between the Districts and Town of Timnath



INTERGOVERNMENTAL AGREEMENT BETWEEN
THE TOWN OF TIMNATH, COLORADO
AND
TIMNATH RANCH METROPOLITAN DISTRICTS NOS. 1,2,3 & 4

THIS AGREEMENT is made and entered into to be effective as of the __ day
of , 2007, by and between the TOWN OF TIMNATH, a municipal
corporation and political subdivision of the State of Colorado (“Town™), and TIMNATH
RANCH METROPOLITAN DISTRICT NO. 1, TIMNATH RANCH
METROPOLITAN DISTRICT NO. 2, TIMNATH RANCH METROPOLITAN
DISTRICT NO. 3 and TIMNATH RANCH METROPOLITAN DISTRICT NO. 4,
quasi-municipal corporations and political subdivisions of the State of Colorado
(individually “District”, collectively the “Districts”). The Town and the Districts are
collectively referred to as the Parties.

RECITALS

WHEREAS, the Districts were organized to provide certain capital facilities and
services in connection with the development of property annexed to the Town under an
annexation agreement (the “Timnath Ranch Annexation Agreement”™); and

WHEREAS, the Districts are authorized to provide financing and to exercise
powers as are more fully set forth in the Districts’ Consolidated Service Plan approved by
the Town on , 2007 (“Service Plan™); and

WHEREAS, the Service Plan makes reference to the execution of an
intergovernmental agreement between the Town and the Districts; and

WHEREAS, the Town and the Districts have determined it to be in the best
interests of their respective taxpayers, residents and property owners to enter into this
Intergovernmental Agreement (“Agreement”) to promote the coordinated development of
the Timnath Ranch Annexation property.

NOW, THEREFORE, in consideration of the covenants and mutual agreements
herein contained, and for other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Parties hereto agree as follows:

COVENANTS AND AGREEMENTS

1. Definition of Terms. Terms not defined herein shall have the same
meanings as given to such terms in the Service Plan.

2. Ownership, Operations and Maintenance of Facilities. The Districts shall
dedicate the Public Improvements to the Town or other appropriate jurisdiction or owners
association in a manner consistent with the final Approved Development Plan and other
rules and regulations of the Town and applicable provisions of the Town Code. The
Districts shall undertake ownership, operation and maintenance of those public facilities,




and shall furnish related services, or shall dedicate and convey to the Town, the Fort
Collins - Loveland- Water District, or the South Fort Collins Sanitation District those
facilities shown for such dedication and conveyance as set forth ‘the schedule of
disposition of facilities attached hereto as Exhibit A and incorporated herein by
reference. Except for those public improvements required to be dedicated to the Town,
Fort Collins — Loveland Water District, or South Fort Collins Sanitation District, or their
designees in accordance with the Approved Development Plan or this Agreement, the
Districts shall be authorized to operate and maintain any part or all of the Public
Improvements provided for in the Service Plan.

3. Construction Standards. The Districts will ensure that the Public
Improvements are designed and constructed in accordance with the standards and
specifications of the Town and of other governmental entities having proper jurisdiction
and of those special districts that qualify as “interested parties” under Section 32-1-
204(1), C.R.S., as applicable. The Districts will obtain the Town’s approval of civil
engineering plans and will obtain applicable permits for construction and installation of
Public Improvements prior to performing such work.

4. District Swimming Pool Use and Operations Limitations. The Districts

may undertake the financing, construction, installation, acquisition, ownership, operation
and maintenance of a swimming pool. Any District swimming pool shall be constructed
in accordance with plans submitted to and approved by the Town. If applicable, the
Districts may not cease or abandon the operation of, and may not change the use of the
swimming pool as a District Pool, without prior consent of the Town, which consent shall
not be unreasonably withheld, delayed or denied. The District Pool shall be operated and
maintained in a manner similar to similar size and types of swimming pools operated by
metropolitan districts in other communities. Such District Pool shall be subject to Town
regulatory authority as permitted by state law. The Town shall provide written notice of
any default in the operation and maintenance of the District Pool. If any such default
continues for more than thirty (30) days after receipt of a written notice from the Town,
the Town shall have the right to enforce by specific performance the maintenance of the
District Pool. Should the District’s default continue after notice, opportunity to cure and
refusal to cure the default, the Town shall have the right to operate and maintain the
District Pool and collect and use the District Pool fees unless and until the Districts
demonstrate a willingness and ability to operate the District Pool in accordance with
applicable standards. Any maintenance and operations costs incurred by the Town to
perform these functions, after written notice of default and failure of the Districts to cure
the within thirty (30) days of receipt, shall be reimbursed by the Districts.

5. Current Town Residential Property Owners’ Access to Park and
Recreation Facilities and Improvements. All open space tracts, trails, and park
improvements shall be open and available to the general public and Town citizens free of
charge. It is acknowledged that the Town intends to explore the possibility of
constructing a Town pool. Until such Town pool is constructed, the Districts shall allow
Town residents who reside within property owner addresses as of November 1, 2005 as
described in Exhibit H, and their families who may reside at the address, including any
family member added through birth, marriage, adoption or a parents marriage thereafier,




access to any District Pool at Fee rate equivalent to 50% of the then current fee charged
to in-District residents. A list defining the current residential property owner addresses
which shall be provided this access is attached hereto as Exhibit H. Future residents of
the addresses in Exhibit H, other than those defined above, who purchase or rent in these
addresses after May 31, 2006, will not be entitled to this provision. Once a Town pool is
constructed, the access and reduced rate as required by the Town for Town residential
property owners as defined in Exhibit H shall be rescinded.

6. Town Access and Maintenance Easement to Greenbelts, Open Space,
Ponds and Drainage Improvements. The Districts will grant a perpetual, non-exclusive

access easement to the Town for non-motorized pedestrian access to the Districts
greenbelts and open space improvements as defined on the final plat approved by the
Town. The Districts shall maintain greenbelts, open space, ponds and drainage
improvements in accordance with the plans approved by the Town and subject to Town
regulatory authority as provided by state law. The Districts shall grant an easement to the
Town for purposes of routine inspections of pond and drainage improvements. The
Districts shall also grant the Town emergency access for maintenance purposes to the
pond and drainage improvements when necessary to preserve the health, safety and
welfare of the Districts” property owners and residents, and guests. The Town shall
provide written notice of any default in the maintenance of District owned, operated and
maintained Public Improvements in accordance with the approved plans, which if
continued for more than thirty (30) days after receipt of a written notice of default from
the Town to the Districts, the Town shall have access for purposes of maintenance of
these improvements by the Town. Any maintenance performed by the Town, after
written notice of default and failure of the Districts to cure within thirty (30) days of
receipt, shall be reimbursed by the Districts.

7. Changes in Boundaries or Service Area. The Districts shall be entitled to
change their internal boundaries through inclusions and exclusions of property between
the Districts and Inclusion Area (if applicable) as their Boards may determine is in the
best interests of each District and its property owners subject to the following limitations:

a. No property may be subject to the mill levy of more than one
District.

b. No property may be included into the boundaries of the District
unless the property is within the corporate limits of the Town.

c. All District boundary changes must be made in compliance with
the Special District Act.
d. The boundaries of the Inclusion Area may not be expanded without

prior approval of the Town.

e. The inclusion of property outside of the Districts boundaries or the
Inclusion Area, shall be subject to the prior approval of the Town.



Any inclusion or exclusion which does not comply with the provisions of this
Section 7 shall require review and approved by the Town Manager. No inclusion or
exclusion of property conforming with this Section 7 shall constitute a material
modification of the Service Plan.

8. Total Debt Issuance. Unless otherwise approved by the Town Board of
Trustees, which approval will not be unreasonably withheld, delayed or conditioned, the
Districts shall not issue Debt in excess of Twenty-Five Million Dollars ($25,000,000).

9. Consolidation. The Districts shall not file a request with any Court to
consolidate with another Title 32 district without the prior written consent of the Town,
unless such consolidation is with another Timnath Ranch Metropolitan District.

10.  Bankruptcy. All' of the limitations contained in this Service Plan,
including, but not limited to, those pertaining to the Maximum Debt Mill Levy have been
established under the authority of the Town to approve a Service Plan with conditions
pursuant to Section 32-1-204.5, CR.S. It is expressly intended that such limitations:

a. Shall not be subject to set-aside for any reason or by any court of
competent jurisdiction, absent a Service Plan Amendment; and

b. Are, together with all other requirements of Colorado law,
included in the “political or governmental powers™ reserved to the State under the U.S.
Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the “regulatory or
electoral approval necessary under applicable nonbankruptcy law” as required for
confirmation of a Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)(6).

Any Debt, issued with a pledge or which results in a pledge, that exceeds
the Maximum Debt Mill Levy shall be deemed a material modification of this Sérvice
Plan pursuant to Section 32-1-207, C.R.S. and shall not be an authorized issuance of Debt
unless and until such material modification has been approved by the Town as part of a
Service Plan Amendment.

11.  Dissolution. Upon an independent determination of the Town Board of
Trustees that the purposes for which the District was created have been accomplished, the
District agrees to file petitions in the appropriate District Court for dissolution, pursuant
to the applicable State statutes. In no event shall a dissolution occur until the District has
provided for the payment or discharge of all of their outstanding indebtedness and other
financial obligations as required pursuant to State statutes and until such time as the
District does not need to remain in existence to perform operations and maintenance
services or has provided for those services through another public entity having
jurisdiction.

12.  Disclosure to Purchasers. The District will use reasonable efforts to assure
that all developers of the property located within the District provide written notice to all
purchasers of property in the District regarding the Maximum Debt Mill Levy, as well as
a general description of the District’s authority to impose and collect rates, Fees, tolls and
charges. The form of notice shall be filed with the Town prior to the initial issuance of




the Debt of the District imposing the mill levy which is the subject of the Maximum Debt
Mill Levy.

13. Service Plan Amendment Requirement. Actions of the Districts which
violate the limitations set forth in the Service Plan shall be deemed to be material
modifications to the Service Plan and the Town shall be entitled to all remedies available
under State and local law to enjoin such actions of the Districts.

14.  Multiple District Structure. It is anticipated that the Districts, collectively,
will undertake the financing and construction of the Public Improvements. The nature of
the functions and services to be provided by each District shall be clarified in an
intergovernmental agreement between and among the Districts. Such intergovernmental
agreement will be designed to help assure the orderly development of the Public
Improvements and essential services in accordance with the requirements of the Service
Plan. Implementation of such intergovernmental agreement is essential to the orderly
implementation of the Service Plan. Accordingly, any determination of any Board to set
aside said intergovernmental agreement without the consent of all of the Districts shall be
a material modification of the Service Plan. Said intergovernmental agreement may be

amended by mutual agreement of the Districts without the need to amend the Service
Plan.

15.  Annual Report. Upon request by the Town, the Districts shall be
responsible for submitting an annual report to the Manager of the Office of Development
Assistance of the Town Manager’s Office no later than August 1st of each year following
the year in which the Order and Decree creating the District has been issued, in
accordance with applicable Town policies and pursuant to the Town Code and containing
the information set forth in Section VIII of the Service Plan.

16.  Maximum Debt Mill Levy. The “Maximum Debt Mill Levy” shall be the
maximum mill levy the District is permitted to impose upon the taxable property within
the District for payment of Debt. With respect to each District, the “Maximum Debt Mill
Levy” shall be the maximum mill levy a District is permitted to impose upon the taxable
property within such District for payment of Debt. The Maximum Debt Mill Levy, shall
be thirty-five (35.0) mills; provided that, on or after January 1, 2006, the thirty-five (35.0)
mill tax rate for debt may be increased to compensate for any decreases in the assessed
valuation of the property within the District necessitated by state law pursuant to Article
X, Section 3 of the Colorado Constitution commonly referred to as the Gallagher
Amendment or any other legislation causing a reduction in the assessed valuation of
residential properties. In the event of legislation implementing changes in the ratio of
actual valuation to assessed valuation for residential real property, pursuant to Article X,
Section 3(1)(b) of the Colorado Constitution, the mill levy limitation provided herein will
be increased or decreased as to all taxable property in the District to reflect such changes;
so that to the extent possible, the actual tax revenues generated by the mill levy, as
adjusted, are neither diminished nor enhanced as a result of such changes. For purposes
of the foregoing, a change in the ratio of actual valuation shall be deemed to be a change
in the method of calculating assessed valuation. All Debt issued by the Districts must be



issued in compliance with the requirements of Section 32-1-1101, C.R.S. and all other
requirements of State or Federal law.

Obligations of the Districts in the IGAs discussed herein will not count
against the Debt limitation, but will be subject to the Maximum Debt Mill Levy set forth
herein. Any change in the Debt limitation shall be considered a material modification of
the Service Plan. The Debt limitation shall not otherwise be increased unless approved
by the Town and as permitted by statute.

To the extent that the District is composed of or subsequently organized
into one or more subdistricts as permitted under Section 32-1-1101, C.R.S., the term
“District” as used herein shall be deemed to refer to the District and to each such
subdistrict separately, so that each of the subdistricts shall be treated as a separate,
independent district for purposes of the application of this definition.

17.  Total Combined Mill Levy. The total mill levy in any of the Districts,
combined to include both general operations, maintenance and debt service, shall not
exceed fifty (50) mills unless approved by the Town; provided, however, in the event that
the method of calculating assessed valuation is changed after the date of this Agreement
by any change in law or method of calculation or by any change in the percentage of
actual value used to determine assessed valuation pursuant to Section 39-1-104.2, C.R.S.,
and Article X, Section 3 of the State Constitution, the mill levy limitation shall be
increased or decreased to reflect such change, as reasonably determined by the Boards of
Directors of the Districts so that, to the greatest extent possible, the actual property tax
revenues generated by the mill levy as adjusted are neither increased nor diminished as a
consequence of such adjustment.

18.  Notices. All notices, demands, requests or other communications to be
sent by one party to the other hereunder or required by law shall be in writing and shall
be deemed to have been validly given or served by delivery of same in person to the
address or by courier delivery, via United Parcel Service or other nationally recognized
overnight air courier service, or by depositing same in the United States mail, postage
prepaid, addressed as follows:

To the Districts: Timnath Ranch Metropolitan District Nos. 1- 4
c¢/o Pinnacle Consulting Group, Inc.
5110 Granite Street, Suite C
Loveland, Colorado 80538
Phone: 970-669-3611
Fax: 970-669-3612

with copy to: Corbetta & O’Leary, P.C.
Attn: David Sean O’Leary
821 17th Street, Suite 600-B
Denver, Colorado 80202
Phone: (303) 294-9100
Fax: (303) 294-9112



To the Town: Town of Timnath
4100 Main Street
P.O.Box 37
Timnath, Colorado 80547
Phone: (970) 224-3211
Fax: (970) 224-3217

with copy to: Murray Dahl Kuechenmeister & Renaud, LLP
Attn: Malcolm M. Murray
2401 15™ Street, Suite 200
Denver, Colorado 80202
Phone: (303) 493-6670
Fax: (303) 477-0965

All notices, demands, requests or other communications shall be effective
upon such personal delivery or one (1) business day after being deposited with United
Parcel Service or other nationally recognized overnight air courier service or three (3)
business days after deposit in the United States mail. By giving the other party hereto at
least ten (10) days written notice thereof in accordance with the provisions hereof, each
of the Parties shall have the right from time to time to change its address.

19.  Precedence. Recognizing that full development of the Timnath Ranch
property may take up to thirty (30) years, the Town approved the Service Plan with
sufficient flexibility to accommodate and enable the Districts to respond to changed
conditions over time, while still relying upon the provisions of this Agreement to enable
it to exercise appropriate contro} and supervision of the Districts as provided by state law.
Accordingly, any conflict or inconsistency between the Service Plan and this Agreement
shall be resolved in favor of the provisions of this Agreement.

20.  Entire Agreement of the Parties. This written Agreement constifutes the
entire agreement between the Parties and supersedes all prior written or oral agreements,
negotiations, or representations and understandings of the Parties with respect to the
subject matter contained herein.

21.  Amendment. This Agreement may be amended, modified, changed, or
terminated in whole or in part only by a written agreement duly authorized and executed
by the Parties hereto and without amendment to the Service Plan. The need for formal
amendment to the Service Plan shall be determined according to state law then in effect.

22.  Assignment. No Party hereto shall assign any of its rights nor delegate
any of its duties hereunder to any person or entity without having first obtained the prior
written consent of all other Parties, which consent will not be unreasonably withheld.

Any purported assignment or delegation in violation of the provisions hereof shall be
void and ineffectual.

23.  Default/Remedies. In the event of a breach or default of this Agreement
by any Party, the non-defaulting Parties shall be entitled to exercise all remedies available




at law or in equity, specifically including suits for specific performance and/or monetary
damages. In the event of any proceeding to enforce the terms, covenants or conditions
hereof, the prevailing Party/Parties in such proceeding shall be entitled to obtain as part
of its judgment or award its reasonable attorneys' fees.

24.  Govemning Law and Venue. This Agreement shall be governed and
construed under the laws of the State of Colorado.

25. Inurement. Each of the terms, covenants and conditions hereof shall be
binding upon and inure to the benefit of the Parties hereto and their respective successors
and assigns.

26.  Integration. This Agreement constitutes the entire agreement between the
Parties with respect to the matters addressed herein. All prior discussions and
negotiations regarding the subject matter hereof are merged herein.

27.  Parties Interested Herein. Nothing expressed or implied in this Agreement
is intended or shall be construed to confer upon, or to give to, any person other than the
Districts and the Town any right, remedy, or claim under or by reason of this Agreement
or any covenants, terms, conditions, or provisions thereof, and all the covenants, terms,
conditions, and provisions in this Agreement by and on behalf of the Districts and the
Town shall be for the sole and exclusive benefit of the Districts and the Town. Except as
otherwise stated herein, this Agreement is not intended to, and shall not limit in any ways
the powers and responsibilities of the Town, the Districts, or any other entity not a party
hereto.

28.  Severability. If any covenant, term, condition, or provision under this
Agreement shall, for any reason, be held to be invalid or unenforceable, the invalidity or
unenforceability of such covenant, term, condition, or provision shall not affect any other
provision contained herein, the intention being that such provisions are severable.

29.  Counterparts. This Agreement may be executed in one or more
counterparts, each of which shall constitute an original and all of which shall constitute
one and the same document.

30.  Paragraph Headings. Paragraph headings are inserted for convenience of
reference only.

31.  Defined Temms. Capitalized terms used herein and not otherwise defined
shall have the meanings ascribed to them in the Service Plan.

[THE REMAINDER OF THIS PAGE IS LEFT BLANK INTENTIONALLY]



IN WITNESS WHEREOF, the Districts and the Town have caused this Agreement to be
duly executed to be effective as of the day first above written.

TIMNATH RANCH METROPOLITAN
DISTRICT NO. 1

By:
President
Attest:
Secretary
TIMNATH RANCH METROPOLITAN
DISTRICT NO. 2
By:
President
Attest:
Secretary
TIMNATH RANCH METROPOLITAN
DISTRICT NO. 3
By:
President
Attest:
Secretary
TIMNATH RANCH
METROPOLITAN DISTRICT NO. 4
By
' President
Attest:

Secretary



TOWN OF TIMNATH, COLORADO

By:

, Mayor

Attest:

Its:

APPROVED AS TO FORM:

Town Attorney



EXHIBIT A
SCHEDULE OF FACILITIES DISPOSITION

1. Streets and Roadways. .
Upon acceptance, conveyed to the Town for ownership, operation and maintenance.
2. Traffic and Safety Protection.

Unless otherwise agreed to between Town and Districts, upon acceptance, conveyed to the Town
for ownership, operation and maintenance.

3. Drainage/Stormwater Facilities.

Owned, operated and maintained by District unless accepted and conveyed to the Town or South
Fort Collins Sanitation District for ownership, operation and maintenance.

4. Sanitation.

Upon acceptance, conveyed to South Fort Collins Sanitation District for ownership, operation and
maintenance.

5. Water.

a. Potable water facilities: Upon acceptance, conveyed to Fort Collins - Loveland
Water District for ownership, operation and maintenance.

b. Non-potable water facilities: Non-potable water facilities servicing the
District’s open space area(s) will be owned, operated and maintained by District.

6. Parks and Recreation.
Recreational facilities, including the District Pools, Recreation Center, as well as certain
greenbelts, open spaces, landscaping and streetscaping features will be owned, operated and
maintained by District or Town in accordance with the Approved Development Plan or otherwise
agreed to by the Parties. Parks and trails shall be owned, operated and maintained by the Town.

7. Transportation.

(If applicable) Owned, operated and maintained by District unless accepted and conveyed to the
Town for ownership, operation and maintenance.

8. Mosquito Control
Owned, operated and maintained by District unless accepted and conveyed to the Town.
9. Security Services and Covenant Enforcement

Owned, operated and maintained by District or upon acceptance, conveyed to a property owners
association or other governmental entity.



EXHIBIT G

Form of Intergovernmental Agreement between
the Districts and Timnath Development Authority



INTERGOVERNMENTAL AGREEMENT
REGARDING DISTRICT PROPERTY TAXES

THIS INTERGOVERNMENTAL AGREEMENT REGARDING DISTRICT
PROPERTY TAXES (TIMNATH RANCH) (this "Agreement") is made and entered
into this  day of , 2007, by and between the TOWN OF TIMNATH, a
Colorado statutory town (the "Town"), the TIMNATH DEVELOPMENT AUTHORITY,
a body corporate and politic of the State of Colorado (the "Authority"), and the
TIMNATH RANCH METROPOLITAN DISTRICT NOS. 1, 2, 3, and 4, quasi-
municipal corporations and political subdivisions of the State of Colorado (each a
"District" and, collectively, the "Districts"). The Authority, the Town, and the Districts

are each referred to herein as a “Party” or collectively as the “Parties”.

RECITALS

WHEREAS, the Districts were organized to provide certain public improvements
and services to serve the Service Area (as shown on Exhibit A hereto) in connection with

the development of property annexed to the Town; and

WHEREAS, the Districts are authorized to provide financing and to exercise
powers as are more fully set forth in the Districts’ Consolidated Service Plan approved by

the Town on , 2007 (the “Service Plan™); and

WHEREAS, pursuant to Resolution No. AJ-2004, adopted by the Town on
November 10, 2004, the TDA was formed as a urban renewal authority, a body corporate
and politic of the State of Colorado, to serve the Plan Area, having the powers of an urban

renewal authority under the Urban Renewal Act (as defined herein); and



WHEREAS, development of the public improvements in the Service Area would
be of substantial benefit to the Town and result in a net increase in the Town’s revenues;

and

WHEREAS, development of the Service Area is necessary and appropriate to
facilitate proper growth and development of the Town in accordance with sound planning
standards and community objectives and in accordance with the applicable general
development plan approved by the Town and it is in the best interests of the Town for the

Service Area to be developed; and

WHEREAS, considerable public infrastructure will be required to provide potable
and non-potable water; to dispose of wastewater; to detain, retain and transport
stormwater; to landscape public rights of way, public easements, and publicly dedicated
or owned real properties; to provide curb, gutter, sidewalks, streets, trails and other
access ways; to provide public parks, recreation facilities and open spaces; and to provide
other public improvements necessary and/or reasonably required for development of the
Service Area, and neither the Town nor the TDA is able to fund the total costs of all such
public improvements necessary or reasonably required for development of the Service

Area within a reasonable period of time; and

WHEREAS, pursuant to the Service Plan, the Districts are permitted to impose a
total mill levy (combined to include both general operations, maintenance and debt
service) (the "District Mill Levy") not in excess of fifty (50) mills unless approved by
the Town; provided, however, in the event that the method of calculating assessed
valuation is changed after the date of this Agreement by any change in law or method of
calculation or by any change in the percentage of actual value used to determine assessed
valuation pursuant to Section 39-1-104.2, C.R.S., and Article X, Section 3 of the State
Constitution, the mill levy limitation shall be increased or decreased (the “Gallagher
Adjustment”) to reflect such change, as reasonably determined by the Boards of
Directors of the Districts so that, to the greatest extent possible, the actual property tax

revenues generated by the mill levy as adjusted are neither increased nor diminished as a



consequence of such adjustment; and further provided that, with respect to each District,
the maximum mill levy a District is permitted to impose upon the taxable property within
such District for payment of District Debt shall be thirty-five (35.0) mills, subject to the
Gallagher Adjustment;

WHEREAS, in order to fund or refund certain of the Eligible Improvements, and
in consideration for the pledge and assignment of the District Tax Increment to the
Districts to fund Eligible Improvements, it is contemplated that one or more of the
Districts will incur District Debt (as defined herein) payable from District capital fees and

revenues resulting from the District Mill Levy (“District Mill Levy Revenues™); and

WHEREAS, as a result of the adoption of the Urban Renewal Plan, the parties
hereto understand that, by operation of the Urban Renewal Law, the TDA is granted
certain rights in revenues constituting “Tax Increment Revenues” (as defined herein),
and intend to ensure that, in the event that any District Mill Levy Revenues constitute
Tax Increment Revenues, such revenues continue to be made available to the Districts for

the purpose of funding or refunding the provision of Eligible Improvements.

NOW THEREFORE, for and in consideration of the mutual promises and
covenants herein contained and other good and valuable consideration, the receipt
and adequacy of which are hereby confessed and acknowledged, the Parties agree as

follows:

SECTION 1. DEFINITIONS

"Base Valuation" means, with respect to the Plan Area, the total assessed
valuation of all taxable property last certified by the assessor prior to the effective date of
the approval of the Urban Renewal Plan, as may be subsequently adjusted due to a
general reassessment of taxable property in the Plan Area or if additional area is added to

the original Plan Area.



"County" shall mean Larimer County, Colorado.

"District Debt" shall mean and refer to all bonds (including refunding bonds),
notes, interim certificates or receipts, temporary bonds, certificates of indebtedness,
debentures, promissory notes, contracts, agreements, leases, or other documents or
instruments evidencing loans, advances, indebtedness, whether funded, refunded, assumed
or otherwise, and all other obligations incurred by any District to finance or refinance, in
whole or in part, the construction, installation, repair, replacement, improvement,
maintenance and operation of any Eligible Improvements.

“Designated District” shall mean the District (or Districts) designated to receive
all or any portion of the District Tax Increment pursuant to Section 2.03 hereof, as
indicated in a certificate executed by a duly authorized officer of each of the Districts.

"Developer" shall mean and refer to Timnath Ranch, LLC.

"District Tax Increment" means the portion of Tax Increment Revenues
attributable to any District Mill Levy imposed by the Districts on property located within
the Plan Area.

"Effective Date" shall mean and refer to the déte this Agreement is signed by all
Parties.

“Eligible Costs” shall mean and refer to (i) expenditures made by any District, and
expenditures made by the Developer, the Town or any other entity acting at the request of or
on behalf of a District, and reimbursed by any District, to finance or refinance, in whole or
in part, the construction, installation, repair, replacement, improvement, maintenance and
operation of any Eligible Improvements; and (iii) principal, interest, premiums, reserves,
trustee and rebate fees and all other amounts due or which may become due on or in
connection with any District Debt.

“Eligible Improvements” shall mean and refer to any and all improvements that
could be acquired, constructed, installed, owned, maintained, repaired, replaced,
improved, and/or operated by the Districts for the benefit of the Service Area, to the
maximum extent permitted by the Special District Act and the Service Plan, as presently
existing or as amended from time to time; but only to the extent that such improvements
could also be installed, constructed, or reconstructed by the TDA to the maximum extent

permitted by the Urban Renewal Law as it presently exists or as it may be amended from



time to time; regardless of whether such improvements are in fact acquired, constructed,
installed, owned, maintained, repaired, replaced, improved, and/or operated by a District
or the TDA; subject to any limitations of the Urban Renewal Plan.

"Increment Valuation" means, with respect to the Plan Area, the amount of
assessed valuation, if any, which exceeds the Base Valuation.

"Plan Area" shall mean and refer to the area indicated in the Urban Renewal
Plan, as shown on Exhibit B hereto.

“Service Area” shall mean and refer to the area included within the boundaries
of the Districts as shown on the map attached as Exhibit A hereto, subject to addition of
future inclusions and deletion of future exclusions.

“Special District Act” shall mean Title 32, Article 1, Colorado Revised Statutes,
as amended from time to time.

"Tax Increment Revenues" means the amount of ad valorem property taxes
collected on the Increment Valuation of all taxable property located in the Plan Area.

“TDA” shall mean and refer to the urban renewal authority for the Growth
Management Area for the Town of Timnath, also referred to as the Timnath Urban Renewal
Authority, or the Timnath Development Authority, a body corporate and politic of the State
of Colorado, formed by Resolution No. AJ-2004, on November 10, 2004.

“Urban Renewal Law” shall mean and refer to the Colorado Urban Renewal
Law, Colorado Revised Statutes, Title 31, Article 25, Part I, as amended from time to
time.

“Urban Renewal Plan” shall mean and refer to the Urban Renewal Plan
prepared for the Town, recommended by the Planning Commission on November 10,
2004, and approved and adopted by the Town's Board of Trustees December 15, 2004 by
Resolution No. AS-2004.

SECTION 2. DISTRICT TAX INCREMENT

2.01 TDA Direction to County.

(a) In order to enable the Districts to acquire, construct, operate and maintain

the Eligible Improvements, the TDA hereby agrees (subject to subparagraph (b) hereof)



(1) to direct the County to pay all of the District Tax Increment directly to the District
imposing the related District Mill Levy, and (i) to pay any District Tax Increment
received from the County promptly to the applicable District; provided that such District
Tax Increment may be applied only to Eligible Costs. The Districts shall make the final
determination as to costs that constitute Eligible Costs; provided that such determination
is in accordance with the definition set forth herein.

(b) Notwithstanding subparagraph (a) hereof, in the event that (i) legal
counsel to the TDA advises that the TDA is not legally permitted to take the actions set
forth in subparagraph (a) hereof or (ii) the County Assessor refuses to comply with the
directions of the TDA as contemplated by subparagraph (a), then the provisions of
subparagraph (a) shall be deemed of no force and effect, the TDA shall not be obligated
to comply with the same and, instead, the TDA shall apply District Tax Increment in

accordance with the provisions of Sections 2.02 and 2.03.

2.02 Deposit and Pledge of District Tax Increment. The provisions of this

Section 2.02 shall be operative only under the circumstances described in Section
2.01(b). There shall be created and held by the TDA a special fund referred to herein as
the “Timnath Ranch Special Fund.” All of the District Tax Increment shall be
allocated to, and when collected paid into, the Timnath Ranch Special Fund. All of the
District Tax Increment, and all interest earned thereon, is hereby irrevocably pledged and
assigned to the Districts for the purpose of funding and refunding Eligible Costs. The
TDA agrees that, at such time as one or more of the Districts proposes to issue District
Debt to fund Eligible Improvements, the TDA shall execute such additional
documentation as may be necessary to further evidence such pledge and facilitate the
issuance of such District Debt. Until terminated as provided in Section 2.04, the District
Tax Increment collected from the TDA may not be allocated by the TDA for any use or
purpose except as permitted by this Agreement.

2.03 Disbursement of District Tax Increment. The provisions of this Section

2.03 shall be operative only under the circumstances described in Section 2.01(b).



All District Tax Increment collected and the balance in the Timnath Ranch
Special Fund, including all interest thereon, shall be paid to or at the direction of the
Designated District on dates established by the Designated District, but no more
frequently than monthly, subject to the receipt by the TDA of the following at least 5
business days prior to the requested disbursement: (i) if to be applied to District Debt, a
certificate of the District (provided at the time of issuance of such District Debt)
indicating the Eligible Improvements to which net proceeds of such District Debt are to
be applied and stating that all of such proceeds and the requested District Tax Increment
will be applied to Eligible Costs, and providing specific instructions as to the time and
place of payment; and (ii) if to be applied to Eligible Costs not constituting District Debt,
a certificate of the District indicating the Eligible Costs to be funded with such District
Tax Increment (which Eligible Costs need not have been incurred by a District if based
upon budgeted operation and maintenance expenses of the District for the current year or,
in the case of the funding of capital costs, the amount of any proposed contract) and
stating that such District Tax Increment will be applied only to such Eligible Costs. The
Districts shall make the final determination as to costs that constitute Eligible Costs;
provided that such determination is in accordance with the definition set forth herein.

2.04 Termination of Tax Increment Financing. Allocation of the District Tax
Increment to the Timnath Ranch Special Fund shall terminate twenty-five (25) years after
the TDA Commencement Date.

2.05 Pledge of District Tax Increment. All of the District Tax Increment, and

all interest earned thereon, due hereunder, is hereby irrevocably pledged and assigned by
the TDA to the Districts for the purpose of funding and refunding Eligible Costs.
2.06 No Annual Appropriation. The obligations of the TDA hereunder

constitute valid and binding obligations of the TDA, subject to any advice described in
Section 2.01(b), and are expressly not subject to annual appropriation by the TDA.

SECTION 3. COVENANTS, ACKNOWLEDGEMENTS & AUTHORIZATIONS

3.01 Districts’ Provision of Eligible Improvements. In exchange for the TDA’s

pledge and payment of the District Tax Increment in accordance with the foregoing



provisions, the Districts hereby agree to provide the Eligible Improvements, or a portion
thereof, to the extent the same may be funded by the District Tax Increment. The TDA
hereby authorizes and delegates to the Districts, to the extent of available funds and to the
extent the District has the legal authority to do so, to (i) design, install, maintain, repair,
replace, construct, reconstruct, expand, operate and maintain Eligible Improvements in
the Plan Area, including, without limitation, water, street, park, recreation, landscaping,
sanitary sewer and drainage improvements and (ii) to incur indebtedness as necessary to
pay the Eligible Costs.

3.02 Town/TDA Debt. Neither the Town nor the TDA shall be obligated by

this Agreement to issue bonds, incur debt, pledge its credit, or otherwise incur financial
risk under the Urban Renewal Plan except that the TDA shall irrevocably pledge, assign
and pay the District Tax Increment, to the extent received by the TDA, in accordance
with the provisions hereof.

3.03 District Debt. The TDA expressly acknowledges that District Debt will be
incurred by the Districts in reliance upon the agreements set forth in Article 2.

3.04 Amendment of Plan. The Urban Renewal Plan shall not be amended or

modified in any way if:

(a) such amendment or modification would reduce the District Tax Increment to
be allocated to the Timnath Ranch Special Fund as originally approved, or reduce, delete,
or exclude any real property from the TDA as originally established; or

(b) such amendment or modification would impair in any way any of the
obligations of the TDA set forth in Section 2 hereof or District Debt.

3.05 Acknowledgement of Other Revenues. The parties hereto acknowledge

that: (i) the Town may impose certain fees on property owners in connection with the
annexation of their property to the Town, certain property tax levies on properties with
the boundaries of the Town, and certain sales taxes on sales transactions occurring within
the Town (collectively, the “Town Impositions™); (ii) the Districts may impose certain
fees, rates and charges (collectively, “District Impositions™) as are permitted by the
Special District Act and the Service Plan for the purpose of funding Public Improvements
(provided that such fees, rates and charges are not imposed on properties then-owned by

the Town); and (iii) owners of property within the Districts, in particular commercial



property, may choose to impose such private contractual fees on users of such property,
including public improvement fees imposed on sales transactions, as are legally permitted
by law (“Private Fees”). Nothing in this Agreement is intended to or shall prohibit or
restrict in any way, or alter the parties entitled to receipt of, and no provision of this
Agreement is contingent upon the existence or non-existence of, such Town Impositions,

District Impositions or Private Fees.

SECTION 4. REPRESENTATIONS AND WARRANTIES

4.01 By the Districts. Fach District represents and warrants as follows:

(a) The District is a quasi-municipal corporation and political subdivision of
the state of Colorado duly organized and validly existing under the Special District Act;

(b) The District has the power to enter into and has taken all actions required
to authorize this Agreement and to carry out its obligations hereunder;

(©) There is no litigation, proceeding or investigation pending contesting the
power and authority of the District or its officials to enter into or consummate the
transactions contemplated by this Agreement and the District is unaware of any such
litigation, proceeding or investigation that has been threatened;

(d) The execution and delivery of this Agreement and the documents required
hereunder and the consummation of the transactions contemplated by this Agreement will
not:

(i) conflict with or contravene any Regulation applicable to the District;

(i1) result in the breach of any of the terms or provisions of, or constituted default

under, any agreement or other instrument to which the District is a party or by

which it may be bound or affected; or

(iii) permit any party to terminate any such agreement or instruments or to

accelerate the maturity of any indebtedness or other obligation of the District; and

(e) This Agreement constitutes a valid and binding obligation of the District,
enforceable according to its terms, except to the extent limited by bankruptcy, insolvency
and other laws of general application affecting creditors' rights and by equitable

principles, whether considered at law or in equity. The District will defend the validity



of this Agreement in the event of any litigation arising hereunder that names the District
as a party or which challenges the authority of the District to enter into or perform its
obligations hereunder.

4.02 By the TDA. The TDA and the Town, for and on behalf of the TDA,
jointly and severally represent and warrant as follows:

(a) The TDA is a body corporate and politic and has the power to enter into,
and has taken all actions to date required to authorize, this Agreement and to carry out its
obligations hereunder;

(b)  Neither the TDA nor the Town knows of any litigation, proceeding,
initiative, referendum, investigation or threat of any of the same contesting the powers of
the TDA or its officials with respect to this Agreement that has not been disclosed in
writing to the Developer and the Districts (and, in connection therewith, the Districts

acknowledge receipt of the letter of dated relating

to certain litigation involving the Town and TDA);

(¢ The execution and delivery of this Agreement and the documents required
hereunder and the consummation of the transactions contemplated by this Agreement will
not:

(i) conflict with or contravene any Regulation of, or applicable to, the TDA;

(i1) result in the breach of any of the terms or provisions of, or constitute a default
under, any agreement or other instrument to which the TDA is a party or by which it may
be bound or affected; or

(ii1) permit any party to terminate any such agreement or instruments or accelerate
the maturity of any indebtedness or other obligation of the TDA; and

(d) This Agreement constitutes a valid and binding obligation of the TDA,
enforceable according to its terms, except to the extent limited by bankruptcy, insolvency
and other laws of general application affecting creditors’ rights and by equitable
principles, whether considered at law or in equity. The Town and the TDA will defend
the validity of this Agreement in the event of any litigation arising hereunder that names
the TDA as a party or which challenges the authority of the TDA to enter into or perform

its obligations hereunder.
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SECTION 5. MISCELLANEOUS

5.01 Amendment. This Agreement shall be amended only by an instrument
signed by all of the Parties. It may not be amended or modified by course of conduct or
by an oral understanding or agreement among any of the Parties.

5.02 Applicable Law. This Agreement shall be governed by, and its terms

construed in accordance with, the laws of the state of Colorado.

5.03 Assignment. The Districts shall have the right to assign or transfer all or
any of their interests, rights and obligations under this Agreement to any trustee for
District Debt and/or to a Designated District without consent of the TDA. No other
assignment or assumption of this Agreement shall be permitted without the written
consent of the parties hereto.

5.04 Execution and Counterparts. This Agreement may be executed in any

number of counterpart copies. Facsimile signatures shall be accepted the same as
originals.

5.05 Notice. Any notice required or desired to be given by one or more of the
Parties to any other Party or Parties shall be in writing and may be personally delivered;
mailed, certified mail, return receipt requested; sent by telephone facsimile with a hard copy
sent by regular mail; sent by a nationally recognized receipted overnight delivery service,
including, by example and not limitation, United Parcel Service, Federal Express, or
Airborne Express for earliest delivery the next business day; or sent by electronic mail with
a hard copy sent by regular mail. Any such notice shall be deemed given when personally
delivered; if mailed, three (3) delivery days after deposit in the United States mail, postage
prepaid; if sent by telephone facsimile or electronic mail, on the day sent if sent on a
business day during regular business hours (9 a.m. to 5 p.m.) of the recipient, otherwise on
the next business day; or if sent by overnight delivery service, one (1) business day after
deposit in the custody of the delivery service. The addresses, telephone numbers, and
electronic mail addresses for the mailing, transmitting, or delivering of notices shall be as

follows:

11



If to Town or TDA: Town of Timnath
ATTN: Town Manager
4100 Main Street
P.O. Box 37
Timnath, Colorado 80547

With a copy to: Richard Samson, Esq., Town Attorney
Samson, Pipis & Marsh, PC
255 Weaver Park Road, Suite 200
Longmont, Colorado 80502

(mailing address) P.O. Box 1079
Longmont, Colorado 80502
Phone: (303) 776-1169
Fax: (303) 776-5444

If to Developer: Timnath Ranch, LLC
ATTN: Jonathan A. Turner, Member-Manager
8020 S.LCR 5
Windsor, Colorado 80528
Phone: (970) 204-9393
Fax: (970)

With a copies to: Corbetta & O’Leary, P.C.
Attn: David Sean O’Leary, Esq.
821 17" Street, Suite 600B
Denver, Colorado 80202
Phone: 303-294-9100
Fax: 303-294-9112

If to Districts: Timnath Ranch Metropolitan District Nos. 1 - 4
c/o Pinnacle Consulting Group, Inc.
5110 Granite Street, Suite C
Loveland, Colorado 80538
Phone: 970-669-3611
Fax: 970-669-3612

Notice of a change of address of a Party shall be given in the same manner as all

other notices as hereinabove provided.

5.06 Contracting by Electronic Means. The Parties do not agree to contract by

electronic means except for facsimile signatures on this Agreement and notices given by

electronic means pursuant to Section 5.05.
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5.07 Further Assurances. The Parties shall execute such documents or

instruments and take such action as may be necessary or reasonably required to carry out
the terms and provisions of this Agreement.

5.08 Default/Remedies. The Parties recognize that because the extent of

damage caused by any breach of the provisions of this Agreement may be extremely
difficult or impossible to determine, an action for specific performance may be necessary
to provide an adequate remedy for such breach. Accordingly, in the event of a material
breach or default by any Party in the performance of its obligations under this
Agreement, and in the event such default is not cured within thirty (30) days after notice
of default is given to the defaulting party, any nondefaulting Party shall have the right to
an action for specific performance, injunctive relief, and/or damages.

5.09 Entire Agreement. This Agreement constitutes the entire agreement

among the Parties with respect to the subject matter hereof and supersedes any prior
agreements, understandings, discussions, representations or warranties made by any
Party.

5.10 Good Faith. Except for any matters expressly stated to be in the sole
discretion of a Party, the Parties shall act in good faith and shall not act unreasonably,
arbitrarily or capriciously in the performance of their obligations under this Agreement.
Any consent required to be given pursuant to the terms of this Agreement, unless stated
to be in the sole discretion of one Party, shall not be unreasonably withheld, conditioned,
delayed, or denied.

5.11 Incorporation of Exhibits. All exhibits attached to this Agreement are

incorporated into and made a part of this Agreement as if fully set forth herein.
5.12  Third Party Beneficiaries. No rights created in favor of any Party shall

be construed as benefiting any Person that is not a party to this Agreement, except the
Bond Trustee. The trustee for any District Debt is an intended third party beneficiary of
all of the terms and provisions of this Agreement and shall be entitled to enforce such
terms and provisions the same as if it was a Party to the Agreement.

5.13 Severability. If any provision of this Agreement is held to be illegal, invalid
or unenforceable, in whole or in part, such provision shall be fully severable and this

Agreement shall be construed and enforced, and shall not be affected by, the illegal,
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invalid or unenforceable provision or by the severance of such provision from this
Agreement.

5.14 Titles of and References to Sections. The titles of sections of this

Agreement are inserted for convenience of reference only and shall not be considered in
construing or interpreting any section of this Agreement. References to section numbers
are to sections or subsections of this Agreement.

5.15 Town Findings. The Town finds and determines that the execution of this

Agreement is in the best interest of the public health, safety and general welfare of the

Town.

5.16 No Partnership. Nothing contained in this Agreement shall be construed to

create a partnership, joint venture or other joint enterprise between and among any of the

Parties.

5.17 Waiver of Breach. No waiver of any one or more of the terms of this

Agreement shall constitute a waiver of any other terms and no failure to enforce any of
the terms or provisions of this Agreement shall be construed as a waiver of such terms or
provisions.

5.18 Binding Effect. This Agreement shall be binding upon, and inure to the

benefit of, the Parties and their respective successors and assigns.

5.19 Term. This Agreement shall remain in full force and effect for a period of
twenty-five (25) years from and after the Effective Date.

5.20 Construction. The terms and provisions of this Agreement have been
negotiated among the Parties and shall not be construed in favor of or against the Party
primarily responsible for the drafting of this Agreement. To the extent that any of the
terms or provisions of this Agreement may conflict with any current or future
Regulations, the terms and provisions of this Agreement shall govern and shall be
deemed to have superseded such Regulations. Regulations shall be applicable only as
expressly provided in this Agreement to the extent such Regulations are not in conflict
with any of the terms or provisions of this Agreement.

5.21 Delegation of Authority. Nothing contained in this Agreement is intended

to, or shall be construed to, constitute or require an unlawful delegation of authority by

14



the Town or the TDA or an unlawful restraint on the legislative discretion of future Town

Boards.

5.22 Nonliability of Officials and Employees. No member of the Town Board,

of any District Board, or any official, employee, agent or consultant of any Party to this
Agreement shall be personally liable for the performance of any of the terms or
provisions of this Agreement or in the event of a breach or default by any Party.

5.23 Conflict of Interest. No Party shall allow or knowingly permit any of the

following Persons to have any interest, direct or indirect, in this Agreement:

(a) A member of the Town Board;

b) A member of the governing body of the TDA;

(©) An employee of the Town or an employee of the TDA who

exercises responsibility concerning the Urban Renewal Project; or

(d) An individual or firm retained by the Town or the TDA that has

performed consulting or other professional services in connection with the Urban
Renewal Project.

No party shall willingly permit any of the above-described Persons to
participate in any decision relating to this Agreement that affects his or her financial
interest or the financial interest of any Person with whom or in which he or she is directly
or indirectly interested. The parties hereto acknowledge that ownership of, or an interest
in, a residential home in the Districts by any of the above-described persons will not
constitute a prohibited interest in this Agreement for the purpose of this Section 5.23.

IN WITNESS WHEREOF, the Parties have executed this Agreement or

counterpart copies thereof as of the Effective Date.

TIMNATH DEVELOPMENT AUTHORITY

By:
Date: , 2007

ATTEST:

By:
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TOWN OF TIMNATH, COLORADO

By:

Date: , 2007

ATTEST:

By:
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ATTEST:

By:

TIMNATH RANCH METROPOLITAN
DISTRICT NO. 1

By:

Date: , 2007

ATTEST:

By:

TIMNATH RANCH METROPOLITAN
DISTRICT NO. 2

By:

Date: , 2007

ATTEST:

By:

TIMNATH RANCH METROPOLITAN
DISTRICT NO. 3

By:

Date: , 2007

17



TIMNATH RANCH METROPOLITAN
DISTRICT NO. 4

By:

Date: , 2007

ATTEST:

TRMD/Agreements/Timnath Ranch TDA IGA DS01824062006
20001.0003a

18



EXHIBIT A
DISTRICTS BOUNDARIES
(SERVICE AREA)
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EXHIBIT B
PLAN AREA
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Timnath Ranch Metropolitan Districts

Exhibit H

Town of Timnath Address List as of November 1, 2005

Main Street

3721 4124

3733 4201

3805 4120

3817 4217

3927 4229

4000 4233

4004 4237

4005 4241

4008 4301

4012 4309

4016 4317

4104 4321

4105 4325

4109 4329

4110 4333

4113 4401

4116 4405

4117 4409

Sugar Trail 3" Avenue
5101 5000
5103 5050
5105 5151

Dixen Street
4208
4208%
4217
4220
4221
4225
4228
4233
4234
4241
4248
4249
4304
4305
4308
4316
4319
4320
4324
4324
4332

4™ Avenue
5124
5200
5250

Kern Street

5001
5008
5009
5016
5017
5024
5025
5032
5033
5115
5121

4000
4001
4004
4006
4009
4016
4017
4020
4025
4033
4101
4105
4113
4121

5" Avenue






